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ABSTRACT

1. CONTENTS

(1) RESEARCH OBJECTIVES

The purpose of this paper is to explain the trend of apartment sales prices in Korea,
Seoul & the 6 metropolitan cities, and to predict the correlations, synchronization & future
directions of each city.

(2) RESEARCH METHOD

A total of 405 monthly data were collected from Kookmin Bank real estate statistics from January
1986 to September 2019. Monthly data of Seoul and the six major metropolitan cities were attempted
numerical and model analysis using Excel and e-views. Monthly data were analyzed by rate of changing,
rate of rising, correlation, regression, distribution, quartile, and box—plot.

(3) RESEARCH FINDINGS

The rate of increase was highest in the order of Seoul, Busan, Korea, Daegu, Incheon,
Ulsan, Gwangju and Daejeon. In the correlation analysis, Korea showed the highest
correlation coefficient in the order of Seoul, Busan, Incheon, Ulsan, Daegu, Daejeon and
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Gwangju. In the regression analysis, Seoul had the largest effect on the change in Korean
apartment sales, while Gwangju had the least effect.

2. RESULTS

Korea, Seoul and the 6 metropolitan cities are somewhat different, but since 19806, they
have generally maintained a high synchronization and have continued to rise. Since the 1997
financial crisis, there has been a gap in the rise of apartment sales in each city, and the
rate of rising is being differentiated. Seoul has maintained high synchronization with Incheon
and Busan. In the future, we need to look at the sale price of apartments in Seoul by analyzing
the flow of Busan and Incheon.
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