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ABSTRACT
1. CONTENTS

(1) RESEARCH OBJECTIVES

The purpose of this study is to examine how the government will apply the real estate
price policy in a situation where real estate prices are moving differently depending on
the regions such as Seoul and the provinces.

(2) RESEARCH METHOD

This study employed the fixed effect model to achieve the major objectives of this
study.

(3) RESEARCH FINDINGS

The implication of this study is that it shows that there is meaning to apply
differentiated policy between Seoul and Gyeongnam through the housing market of Seoul
and Gyeongnam which are the most opposite and show the current situation of other
housing prices.
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2. RESULTS

We will examine the factors affecting the sale price of apartments with panel data
made by provinces and regions. The results of this study are summarized as follows.
As a result of the fixed effect model, it was found that apartment rent price and population
increase led to an increase in the apartment sale price, and when the interest rate
(corporate bond yield) rises, the apartment house licensing result and the unsold housing
are increased and the unemployment rate is high. In terms of time characteristics, when
the year 2011 is taken as a reference variable, it is concluded that the selling price of
apartments continued to increase from 2013 to 2018.

3. KEY WORDS

* Panel Data, Fixed Effect Model, Seoul, Provinces, Apartment Sale Price, Interest
Rate, Unsold Housing
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