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ABSTRACT
1. CONTENTS

(1) RESEARCH OBJECTIVES

The purpose of this study is to examine how the wide-area unit of local government
will apply the real estate price policy in a situation where house sale market and Jeonse
market are moving differently depending on the regions such as Seoul and the provinces.

(2) RESEARCH METHOD

This study used ADF(Augmented Dickey-Fuller test) of unit root test and Granger
causality test to achieve the major objectives of this study. The time range was from
January 2007 to December 2018, and spatial range was 16 wide-area unit of local
government (7 metropolitans and 9 provinces).

Dependent variable are comprehensive house sale price index and comprehensive
Jeonse price index and independent variable are 7 variations such as land transaction
area, unsold housing, composite leading indicators, CD interest rate, KOSPI, unemploy—
ment rate, net population movement.
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(83) RESEARCH FINDINGS

This study finds that determinants of house sale price and Jeonse price have
differently shown in accordance with each wide—area unit of local government. So each
wide-area unit of local government is the basis for applying different housing policies.

2. RESULTS

The results of this imply that it is considerably important to establish the housing
policy pursuant and suitable to each characteristics to denote statistically major variables
to impact on each wide-area unit of local government.

3. KEY WORDS

e House sale price, Jeonse price, Time series analysis, Augmented Dickey-Fuller
test, Granger Causality test
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