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ABSTRACT
1. CONTENTS

(1) RESEARCH OBJECTIVES

The purpose of this study is to review the taxation issues on Real Property Registry
Title Trust and Tax Obligations for Acquisition Taxes.

(2) RESEARCH METHOD

This study is conducted by field investigation and confirmation of practical contents
after access to relevant webpages, as well as domestic and foreign literature review.
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(3) RESEARCH FINDINGS

This study examined tax obligations for acquisition taxes according to the types of
title trust in South Korea and reviewed and compared them with the real estate
acquisition taxes of Japan, reaching the following conclusions.

2. RESULTS

First, the majority opinion about third-party title trust in the en banc judgments
of Supreme Court states that tax obligations for acquisition taxes are in fact formed on
the balance payday and that there will be no tax obligations for acquisition taxes in case
of registration in the title of a truster later, which is valid in principle.

Secondly, there is interpretive controversy over real property registry title trust due
to a clash between the acquisition of ownership theory for the essence of acquisition taxes
and the substance over form doctrine, which raises a need to consider the determination
of tax obligations for acquisition taxes based on payment.

Finally, South Korea needs to introduce a reduction and exemption system for
acquisition according to repayment for transfer for security and secured claim currently
in practice in Japan in order to supplement the gap between actual and formal acquisition
of ownership.

3. KEY WORDS

real property registry title trust, third-party title trust, acquisition tax, substance
over form doctrine, balance payday
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