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1. CONTENTS

(1) RESEARCH OBJECTIVES

The purpose of this study is to examine the major risk factors by measuring the level

of importan
minimize ris

ce of each apartment development project and to find ways to avoid or
ks at each stage and to develop the apartment development project.

(2) RESEARCH METHOD

We have collected and analyzed a number of prior research data related to the risk of
housing development, and suggested risk factors according to the judgment of researchers
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who have been engaged in the real estate development project for a long time. We
conducted questionnaires using the Focus Interview Group method for fifteen years or
more of construction professionals who have engaged in the development of apartment
houses.

(3) RESEARCH FINDINGS

AHP analysis and Fuzzy analysis were applied to calculate the importance and overall
risk of each risk factor.

2. RESULTS

According to the comprehensive risk, results in pre-development evaluation stage,
development site selection risk, marketing risk, and planning feasibility risk were analyzed
in order of importance. In the development preparation stage, the total risk of site
acquisition risk was estimated to be the lowest, and the importance of each risk factor
was confirmed to be high. In the development stage, the total risk of unsold real estate
risk was estimated to be the lowest, and the importance of each risk factor was estimated
to be low. In the post development stage, the total risk of occupancy risk was estimated
to be the lowest, and the importance of each risk factor was estimated to be ineffective
due to lack of real estate management knowledge.

3. KEY WORDS
e Risk, Importance, AHP, Fuzzy, Choquet Integral
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