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Analysis on the Developmental Process of the Real Estate Auction Institution
from the Perspective of Transaction Cost
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ABSTRACT

1. CONTENTS

(1) RESEARCH OBJECTIVES

The objective of this study is to analyze whether the real estate auction institution
has been operated developmentally or not in the dimension of vitalizing the real estate
auction market.

(2) RESEARCH METHOD

This research applied the perspective of transaction cost which was the core
concept in the new institutional economics. This research analyzed the working
direction of transaction cost in the real estate auction techniques or contents which
were introduced or revised in the three periods from the emancipation of 1945 to the
present August, 2018.

(3) RESEARCH FINDINGS

As a result, many real estate auction techniques or contents were introduced and
modified continuously to activate the real estate auction market by reducing the
transaction cost in each step of the period for more than seventy years.
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2. RESULTS

Nevertheless, it was revealed that continuous improvement of real estate auction
institution would be needed in future for the real estate auction market to be activated
well through the reduction of transaction cost.

3. KEY WORDS

* Real Estate Auction Institution, Transaction Cost, New Institutional Economics,
Civil Procedure Act, Civil Execution Act
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