oo 29 AITZ Al B Q1T

The Study of Improvement Planning of Happy Housing REITs Operational
Structures

2} o] Ad**

Chang, In Seok

[
%

1. 48 2. YEFHY=2 Fxo| A=A FAA
1. A 2 54 V. dEFEe| = A4S 93 A=A At
2. A7 2 iy 1. 759 E 9 A= =%

. PEFelg|xo] o2 1z 2. 382l =(Hub REITs) =
1. 5= 99 V. 28
2. PEFe 2o A TR 5 1. A7A7e] 89k & AJALA
3. AgdTe] HE 2. A7 @A 9L FF AFHA

II. ﬂ Felgl 2o FFaFHe} A (abstract)
AT 2] FHEY =YY (FaE3)

ABSTRACT
1. CONTENTS

(1) RESEARCH OBJECTIVES

The long-term public rental housing supply using for REITSs is a new turning point
that combines financial technology and public works by constructing a vehicle. Which
it can finance private investment in rental housing business that has been recognized
as a loss business. This study sought to improve the business structure and rational
system improvement for the sustainability of the supply of happy houses supplied by
the REITs.

(2) RESEARCH METHOD
This study empirically aid to compares the difference of happy housing supply
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structure as the direct construction of the public project owner and the REITs. For
this purpose, we compare the size of the debt and the business balance as the business
effects of the direct construction method of happy houses and the financing method
as the REITs.

(3) RESEARCH FINDINGS

As a result, it is emphasized that the starting point of happiness house REITSs
is rational decision making in order to apply the cost ratio for improvement of business
performance unlike the existing direct construction method. It is necessary to diversify
the business structure that can combine profitable business with profitable business
such as happy house by utilizing HUB REITs structure.

2. RESULTS

Happy Housing REITs should be recognized as a new turning point in the supply
of long-term public rental housing and diversification of business methods for public
works projects. Therefore, it is necessary to recognize that the investment of REITs
by existing public project developers is separated by accounting, and to reasonably
select the cost reduction process of REITs operation mechanism.

3. KEY WORDS

e Happy Housing, Happy Housing REITs, Long-term public rental housing, Real
Estate Financing, Asset securitization, HUB REITs
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