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ABSTRACT

1. CONTENTS
(1) RESEARCH OBJECTIVES

This study aims to calculate the land price index reflecting the market conditions
with the actual trade price, examine the market situations in more detail, and make
a comparative analysis of the fluctuation rate of land price.

(2) RESEARCH METHOD

The actual transaction price and the officially assessed individual land price in
Seoul from 2006 until 2017 were used as base line data, and SPAR model (sales price
appraisal rate model) which was acknowledged to be excellent in the recent Eurostat

*FE A A SEd g dittietd =AAEE 9L, jjjls@hanmail.net

FEAA  dEdista ] F%248} 4l hanskim21@hanmai.net

e ZEAA s dEUsta 4 ZAIAE 9 FFAe WAk, pinfiyl @gmail.com
D> 344201849 62 8%), 9L (13: 20184 7€ 17%), AAMEHL (20184 12¥ 114)

_5_



iz}
M

6 SPARZEE #3st EXJIAX|s AE1}

was used.

(3) RESEARCH FINDINGS

As a result of looking at the land price fluctuation based on the transaction value
in land market, it was found that there was a difference from the fluctuation rate of
land price, and to meet the index users’ diverse demands, the necessity of land price
index based on the actual trade price is acknowledged.

2. RESULTS

The results of this study are as follows.

1) As a result of verifying the homogeneity of the value-weighted SPAR index and
the fluctuation rate of land price, it was found that there was a statistically significant
difference at the significance level of 5%. 2) As a result of verifying the reliability
and stability based on MSEI and Stability Index(SI), the fluctuation rate of land price
showed a higher reliability and stability than the value-weighted SPAR index. 3) In
land market, like in housing market, the land price nosedived due to the subprime
crisis, but according to the value-weighted SPAR index that is based on the actual
transaction price, the land price continued to increase steadily except the downward
trend of January in 2009.
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