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ABSTRACT

1. CONTENTS
(1) RESEARCH OBJECTIVES

In order to secure the initial contract rate for the successful operation of the project
in relation to the pre-sale apartment business in the small and medium-sized cities
in the province, it is necessary to estimate the degree of potential customers in the
vicinity of the project site and to provide theoretical and practical implications.

(2) RESEARCH METHOD

In order to achieve this, we obtained the data of contractor at five business sites
located in Jecheon, Chungcheongbuk - do province, and the demand regions with the
cumulative contractors’ ratio of 50% and 70% were derived.
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(3) RESEARCH FINDINGS

Summary of the results of this study is as follows. First, in order to achieve the
initial contract rate of 50%, which determines the success or failure of the sales
company, it is confirmed that it should be possible to find a potential customer within
3.5km of the site. After that, it was found that 70% of the cumulative contractors
reside within a radius of 5.5 km. Next, it is confirmed that the demand zone can be
changed according to the location of the apartment complex and the characteristics
of the product.

2. RESULTS

In terms of location, the residential demand area of residential land development
area has expanded more than general residential area, and the demand area of
apartments with brand recognition was wider than general apartment. Next, When
railway station area is secured, it will be advantageous to encourage potential buyers
of nearby areas. Especially, it is confirmed that the demand zone can be expanded
when the price of housing is competitiveness compared with the major cities within
the time distance of commuting to the railway.

3. KEY WORDS

e Apartment sales, Apartment demand area, CST, Commercial market analysis,
Real Estate Marketing
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