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ABSTRACT
1. CONTENTS

(1) RESEARCH OBJECTIVES

In this study, the characteristic factors of the business site of insolvent real estate
project financing were discontinued and analyzed by logistic model to determine what
factor affected the successful bid of the business site.

(2) RESEARCH METHOD
The logistic regression analysis was used to identify the factors affecting the
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winning bid and to examine the connection between internal factors and external
factors such as traffic, culture, convenience, and educational facilities in order to
overcome the limits of space.

(3) RESEARCH FINDING

The analysis results show that wvariables of significant value were the
building-to-land ratio(Exp(B)=.004), Size(Exp(B)=1.002) subways within a 5km
radius(Exp(B)=1.267), adjacent large-scale supermarkets(Exp(B)=.308), and
elementary, middle, or high schools or colleges within a 5km radius(Exp(B)=.968).
The B value was positive(+) for the Size and subways within a 5km radius and
negative(-) for the building-to-land ratio, adjacent large-scale supermarkets, and
elementary, middle, or high schools or colleges within a 5km radius. In other words,
the larger the number of subway stations within a radius of bkm, the higher the
successful bidding rate.

2. RESULTS

Those analysis results helped to identify factors influencing successful bidding and
propose a set of criteria to review in advance factors that would affect successful bidding
for insolvent PF establishments in the future.

3. KEY WORDS
* Real Estate Development, Project Financing, Logistic Regression, Mutual
Savings Banks, Korea Asset Management Corporation
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