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Case Study and Financing Model of Rental Housing between Public and Private
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ABSTRACT
1. CONTENTS

(1) RESEARCH OBJECTIVES

The purpose of this paper is to identify the difference in characteristics of financing
model, applications between public and private sector utilizing rental housing reits.

(2) RESEARCH METHOD

To empirically testify, methods of research were conducted by using cross tab and
t-test, in the case of 36 rental housing reits. And then, NHF3 public reits and KB
dongja private reits were selected as test-bed for case study analysis.
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(3) RESEARCH FINDINGS

This findings imply that project entity as participants has different role and
intensity between public and private sector in the rental housing reits. These are
critical factor separating public from private sector and it can be useful direction for
successful development of the new reits model in the future.

2. RESULTS

The main results of research are briefly summarized as follows: First, the public
has not similar financing model with private, which put emphasized part of public
enterprise such as pre-land acquisition, investor, exit strategy. Secondly, the
difference of characteristics between two group was statistically significant from
location, asset type, household, aum, period, return. Thirdly, in the case study it was
verified that structure of public reits has low-profit, but stability is higher by effectively
risk hedging and management than private sector.

3. KEY WORDS
* Rental Housing REITs, Public, Private Sector, Financing Model, Case Study
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