FRYPHAS HE% BFAT 931207 TSI A
adlol) B3 o

An Investigation of Institutional Investor's Decision-Making Factors for Office
Building Investment Using Structural Equation Modeling
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ABSTRACT
1. CONTENTS

(1) RESEARCH OBJECTIVES

The purpose of this study is to analyze the relationship between investment
decision—making factors of office building investment, satisfaction, and sustainability

of investing in institutional investors.
(2) RESEARCH METHOD

This study was based on survey analysis. The data for the analysis were collected
from institutional investors which invest in office building. This study used the
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statistical analysis techniques such as factor analysis, reliability analysis and
structural equations modeling.

(83) RESEARCH FINDINGS

Decision-making factors of office building investment influenced on institutional
investor's satisfaction and proved the difference in influence. In addition, decision-making
factors of office building investment influenced on sustainability of investing. Lastly,
institutional investor's satisfaction affected sustainability of investing.

2. RESULTS

For the research findings, firstly, factors that significantly influenced institutional
investor's satisfaction with office building investment were security package, financial
strength, and asset characteristic. Security package had the biggest impact on
satisfaction. However, it is analyzed that asset management’s capability does not have
a significant effect on the satisfaction of the investment. Secondly, security package and
financial strength were analyzed to have a significant effect on sustainability of investing,
and the investment satisfaction showed a positive influence on sustainability of investing.

3. KEY WORDS

* satisfaction, sustainability of investing, decision—-making factors, institutional
investor, structural equation modeling
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