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ABSTRACT

1. CONTENTS
(1) RESEARCH OBJECTIVES

The purpose of this study is to analyze the factors which have had impacts on households” house
purchasing in Korea.

(2) RESEARCH METHOD

The data for this analysis were collect from the KHRIS's questionnaire. Since house purchasing
(buying=1, no buying=0) is considered as a binary variable, I have applied a binary logistics analysis.

(3) RESEARCH FINDINGS

The results show that socio-demographic variables(education and number of households) and
housing variables(other house ownership, tenure type, and regions) have significant impacts on house-
holds’ house purchase.
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2. RESULTS

This study offers two important implications in Korean housing market. First, households take
into consideration not only consumption factors but also investment factors when they have a plan
to buy a house. Second, There exists regional differences when households consider to buy a house,
which might be associated with investment demand.

3. KEY WORDS

* house purchasing, life-cycle hypothesis, tenure choice, consumption demand, investment demand,
binary logistic analysis
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(descriptive statistics)< (F 4> 2}
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Tk

Ao (499 [ 00 | 1.00 | 28 | .45
7% A8 | 499 | 24.00 | 69.00 | 40.03 | 8.28

VtF w&FE | 499 | 1.00 | 3.00 | 2.83 | .39
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B Wald Exp(B)
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PFAE -.039 129 962
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-2 Log likelihood: 558.751
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F © " p<0.1 "p<0.05 ***p<0.01
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