o W<yl B2AR] AujubEylgol| v|x| =

A Research on the Impact of the NPL Related Factors on the Auction Winning
Price Rate of Real Estates

ot]' ‘Q/] ‘:/;'1_]** . 0] :é-_ Hé***
Lim, Eui Taek - Lee, Ho Byung

[. A & V. ASEA
1. dA7<] w7 54 1. B4 23 47
2. A7 ¥ 2 Wy 2. ¥4 4
0. AgA+ 2z 2 2 A3 apdd V.2 &
1. AgdTe HE 1. 97 28 29
2. APATete] 2pEAg 2. AAME H A
M. FANA 543 Aujdzrtee] A4 (abstract)
(F83)

ABSTRACT

1. CONTENTS
(1) RESEARCH OBJECTIVES

Auction real estates such as commercial facilities and factories are advertised through lot of means
such as internet auction sites and lectures of auction academy. As a result of the advertisement, more
people tend to participate in real estate auction bidding. Eventually, the auction winning price or
the auction winning price rate tends to increase. From the point of the above description, this research
is to analyze the impact of the factors such as real estate characteristics, locational characteristics,
auction characteristics and the characteristics related to non—-performing loan on the real estate auction
winning price rate.

ERS AIREAEE 0 2016 FW] AIStESldN 2R, JFTERS AA SHEE 95U

cdEgtn E=AAE 9 REakstn), walay | gratefullim@naver.com

AR G Eta EAAE 2 A wg, BA] B AGAEE B, hobyung@dankook.ac.kr

D> Hed (2016 109 279), #9413 20169 1249 99, 274120169 124 129), AAEL(20164 129 169)

BN e
2
34

- 116 -



ne
10
Bl
=
fol
0%

117

(2) RESEARCH METHOD

The data of the research were collected from the auction real estate with the non—-performing
loan which the affiliates of the ooo Asset Management Company bought from the financial
institutes. The data were posted at goodauction internet site. This research identified the statistical
figures with the statistical analysis techniques such as basic statistics analysis and the regression
analysis.

(3) RESEARCH FINDINGS

The major research findings are as follows. First, the most powerful factor with a statistical sig-
nificance among the 13 independent variables used in this research is the number of auction bid failure.
Second, the second powerful factor with a statistical significance is the number of auction participant.
Third, the research for the first time identified in the auction price determinant research area that
the first mortgaged backed loan rate influences the auction winning price rate with a statistical
significance. Fourth, there is a statistically significant difference between Seoul and the capital area
excluding Seoul in terms of the impact of the factors of auction real estates. Fifth, the other factors
such as tenant with a countervailing power and delayed maintenance fee don’t show a statistical
significance. It means that these factors don’t have a significant impact on the winning auction price
rate. Therefore, we may assume that the participants of real estate auction disregard these factors
when they participate at real estate auction.

2. RESULTS

This research for the first time found out that the characteristics variables related to non-perform-
ing loan influence real estate auction winning price rate with a statistical significance. If the same
conditions are given to other variables, the higher the first mortgaged backed loan rate of real estate
with non-performing loan is, the higher the real estate auction winning price rate is.

3. KEY WORDS

* non—performing loan, auction winning price rate, number of auction bid failure, number of auc—
tion participant, first mortgaged backed loan rate
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