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ABSTRACT
1. CONTENTS

(1) RESEARCH OBJECTIVES

This study tries to estimate the followings; what determines the rent of offices in Seoul, when
the rent for office reaches the low, and which floor area for office brings forth the best rent.

(2) RESEARCH METHOD

For the study, the regression analysis was executed for the 787 offices located in Seoul using
their rents for 4th quarter of 2015 and their physical characteristics.

(8) RESEARCH FINDINGS

The study has found out like these; the different physical characteristics of the offices makes
the different effect on the rent of the office, the rent reaches the lowest when it has been 30.47 years
since the office building was established, and the rent reaches the highest when the floor area of the
office building is 60,003.5 pyonsg.
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2. RESULTS

The findings of the empirical analysis show that the aging of the buildings negatively affects
the rent and that the floor area, number of the floors and rate of exclusive use of the office building
positively affect the rent. By region, it was found that the rent of the office located in the Central
Business District (CBD) is the highest followed by that in Gangnam Business District (GBD) and
Youido Business District (YBD) in its order. It was found that the rent of office managed by the dedi-
cated asset management companies is the highest. In terms of types of owners, the rent of offices
owned by investment organizations(REITs, REF) is the highest followed by that of office owned by
companies. In addition, we found that the rent of office which has elapsed 30.47 years after con-
struction is the lowest and the rent of office with the floor area of 60,003.56 pyong is the highest.
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