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ABSTRACT
1. CONTENTS

(1) RESEARCH OBJECTIVES

Straight to the national pension fund and other major fund and the moral hazard
related real estate—core assets (Core property) as an alternative investment in
long-term perspective damsel to fund the operator of such institutions, indirect
investments make a positive signal to the capital markets and real estate markets
by presenting to the theoretical and empirical underpinnings and would like to help
policy makers and practitioners to party with the aim of research.
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(2) RESEARCH METHOD

The research method was used to derive the time-weighted return data time series
properties of the real estate investment based on the results received cooperate
(2009.01 - 2015.12, 84 months) through the performance evaluation and analysis of
time series from the National Pension Management Committee.

(3) RESEARCH FINDINGS

Through analyzing the time-weighted asset management of pension assets, The
property portfolio has excellent predictive power for the entire financial sector risk
compared profitable assets

2. RESULTS

The results of the National Pension Fund asset management performance appraisal
time-weighted return on real estate investment analysis is derived the characteristics
of the various real estate investments for the fund portfolio.

3. KEY WORDS
* Pension Funds, Fund Management, Asset Allocation, Alternative Investments,
The time-weighted Rate of Return, Performance Evaluation
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