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ABSTRACT
1. CONTENTS

(1) RESEARCH OBJECTIVES

The purpose of this study is to analyze appropriateness of the officially announced

multi-family housing prices within a region or between regions.

(2) RESEARCH METHOD

Vertical equity on the apartment house assessment and investigate the changes

in property tax from readjustment of assessment ratio.
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(3) RESEARCH FINDINGS

Average assessment ratio of apartment house was different according to regions,
sizes and price levels: 65.5%~71.8% on regions, 68.3% ~74.3% on sizes, 69.0% ~
69.7% on price levels.

2. RESULTS

Empirical results of this study are as follows. First, analysing vertical equity on
the apartment house assessment by regions, sizes and price levels, vertical inequity
was found in all models. Secondly, if the elevated the assessment ratio to 100%,
property tax is expected to rise from 12.084 billion won to 18.846 billion won (about
56%). Also effective rate of tax is expected from 0.2191% to 0.2356%. It is increase
by 7.53% compared to current level.

3. KEY WORDS

e officially announced multi-family housing price, sales price, assessment ratio,
vertical equity, property tax
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