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ABSTRACT
1. CONTENTS

(1) RESEARCH OBJECTIVES

The core of this research is to provide the retirees with the chances to arrange
the economic conditions of the later lives through confirming the crucial factors which
are considered the most important in culling the style of reverse mortgage loan at the
time of the full-brownly beginning of the baby-boomers’ retirement. and,
simultaneously, for the government to make the effective implementation of the policies
and the reasonable establishment of financial plans by controlling the excessive use
of welfare policies to facilitate the stabilities of the later life in nation-wide.
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(2) RESEARCH METHOD

In the process of performing the survey by way of questionnaires, the most
significant variable which the reserved retirees have picked up is whether they can
accepting the pension during the rest of their lives, residing in his or her own house,
which is suggesting that the reverse mortgage loan can be safely established on the
base that the government firmly promises the beneficiaries its guarantee against the
possible longevity risk in the reverse mortgage loan.

(83) RESEARCH FINDINGS

This study tries to fathom out the choice-criterion, that is to say, the most pivotal
factors in utilizing the policy, centered on the reserved retirees who are the potential
customers and at the same time baby-boomers. By means of Factor analysis, the
variables which have impacts on the satisfaction level of the reverse mortgage loan
are analyzed in three respects: namely the policy-supporting institution(the tax
benefits, the early guarantee fees, the interest rate of utilization, the payment of each
month, the conditions for the registrations, the mortgage conditions, any kinds of the
restrictions), the economic satisfaction(the economic readiness, the preparation for the
later life, the pension economy, the comparison between the acquaintance), and the
personal later-life state(the income for a month, the sustenance cost for a month, the
expected subsistence cost after retirement, the condition of health).

2. RESULTS

In the plan of making use of the reverse mortgage loan, the following facts are
corroborated. To begin with, the conditions for the registrations, the early guarantee
fees, the payment of each month, and the mortgage conditions are the statistically
influential factors in decision-making for the policy—supporting institution. secondly,
the preparation for the later life, and the comparison between the acquaintances are
for the economic satisfaction, and finally the condition of health and the income for
a month are for the personal state. In the aspect of the plan for the recommendation,
the interest rate of the loan, the conditions for the registrations and the payment of
a month are the statistically influential factors in decision-making for the
policy-supporting institution, the comparison between the acquaintances is for the
economic satisfaction, and the condition of health alone is for the personal state.

3. KEY WORDS

* Reverse mortgage, Ageing society, Elderly poverty rate, Baby-boomer,
Regression analysis
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H-52F 72 o & Ae Sl
847(29.0) 59(1.7) 637(21.7) 7874(26.9) 60 (20.7)
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242 FHAF(Reverse Mortgage) M= 0[&2 ZERLQ &4

A& 4= Sk, 212 A olA AEnts gt
#ol FHAFAEe] AYA T = 0.941,
AAA HEF == 0.913, 283 25 79
AT 0.7085 HER o, Algdddl= Al
7} gle ez gl
d EAolM = 89154 (factor analysis)
o2 ATt 1 FHollA FHA
o] Ade 21S A= =4
AT O3 25 F 7|tiske A
H2 FEsR e, #4247 F9A
AZor e A, Aasld, 271
YAFAY =, AT
7tz 9 GdE o], ARl A4 vt
RolM = AAIEH], =551, Z<
AF74A 59 W= FErt SRR
A=At 25 £ s|Wste = AA e
FriaMe € 25, w57t H, € A
g, agja 2Ed AAdHrt Aez dd
o] AFEA ) AR AT g 3] AR
Aol A HFEY] BAE ElstuAt o

=24 (multicollinearity) ZEAlod¥-=  VIF

B

I
lo

ey

=

(E 5) B0 CiSH Al=[AM 3 EFEHM BAMZ)
Fxl - 7
el W - T3 Cronbach's
Az | 899 | .143 | -.035
Azde | 889 | 128 | -.108
z7wzs | 875 | 129 | -.025
ga | oz 847 | 122 | 054
A= | gAgadeld | 829 | .081 | -.012 941
JyAzaa | 802 | 068 | -.014
Adza | 782 | 128 | -.062
guzd | 742 | 112 | -.122
Arzenz | -264 | 824 | -.281
3;‘1 =FEds | 240 [ 805 [ -820 |
g | Aeans | 120 | 789 | -354 |
AazAns | —292 | 751 | -.237
B 061 | 579 | .720
em | 925 | -088 | 583 | 647
A [ wshs 708
sz | A | 026 | -218 | 621
exd gz | - 001 | 573 | 617

FE4 BAE A e A
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(E 6) THAFM T 02Xt 272N Z1} - 0ISAHE
Model i 5 i e ot s
Ur&%s&%giléed Ets gg?f%ﬁ?f . Sig. Collinearity Statistics
B Std. Error Beta Tolerance VIF

) .389 071 372 5.487 L0003 413 2.423
==9 .013 .083 012 159 874 331 3.018
27| HTE 191 .094 177 2.033 L0433 250 4.004
Al =3l = .003 104 .003 .028 978 223 4.474
Z}E A gk -.015 .106 -.014 -.141 .888 .200 5.012
Gz 136 .066 134 2.053 041 A44 2.254
A AN 178 .084 158 2.113 035 342 2.924
BAAFEA -.048 074 -.045 -.642 521 .385 2.595
A EH -.056 122 -.055 -.464 643 234 4.272
Ae o0 -.046 102 -.043 -454 650 .363 2.756
ki -.244 104 -.240 -2.337 L0205 311 3.220
A Q1M] gk 415 .097 .396 4.264 L0003 381 2.626
AR 146 .067 131 2.186 L0303 941 1.063
q4r 5 -.001 .001 -.160 -1.839 067 447 2.235
H A .001 .001 .066 673 501 357 2.802
ZH o g .002 .001 129 1.541 125 486 2.057

e |

TAABATRE 0.1 FEEFHR) A Fo, L ARAFE 0.05 FE(FH)AA R, L BBAFE 0.01 FE(FF)ANA 72
AoR A v, A =
ASEANAH QA (Factor Analysis)el

A AdeE Fads AdAmanE A5Ad 1T F4a S} Fakge] Gkl
A, 2neR, dadel, AN por gax vge AaEed St 9
3 BT, IURL, GREAOR MT g ojng BAlo) d2YE e 4 o o)
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5, 257bs7 8, 1Ela 2E o3 5 & ;q]/\gp:l—/] ol A 927} o]F mE A )

S AR st AR (Regression) o] AAA } 2 93 7]Ho] F A il

ANx = ol &AL —irfﬂﬁﬂij of BAACR 9 Xﬂ*@%ﬂ% AP BWo 2 2253
T AARE

sk shileh. #4205

Ak 4

% St FUATAEE B4 T AAIES)
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g T 7| AA] FRAME 9 AEJJF 7}# 711 9] 5t X.%ZHOTPJ;@* OLZHHO]H Fo AdE
AZAE} Gdere e goloz malggo o ao Al T:fzz}a—?% TFEAFAIEE o] &
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244 FEHIZ(Reverse Mortgage) M= 0|29 AERQl 2M

_|

(£ 7) FHASMEZ 018X 32N Zat - FHAE

Model Unstandardized Standardized Collinearity Statistics
Coefficients Coefficients t Sig. ’

B Std. Error Beta Tolerance VIF

il 272 078 258 3.488 00T sk 413 2.423
yEae 151 .091 136 1.654 099 331 3.018
27| HFE .089 .103 .081 857 .392 250 4.004
Al a3l 8 104 115 .091 905 .366 223 4.474
Z}E A g -.085 117 -.077 =727 468 .200 5.012
Gz .068 073 067 937 .349 444 2.254
A F N .263 .093 .231 2.847 L0053 342 2.924
BAAFEA -.099 .081 -.093 -1.214 226 .385 2.595
Al H W -.104 124 -.100 -.836 404 234 4.272
AFFH T .039 104 .036 377 706 .363 2.756
L S F U RS -.036 106 -.035 -.334 738 311 3.220
A QIM] AL gk .294 .099 278 2.963 003383 .381 2.626
577 121 .068 108 1.786 075+ 941 1.063
q4r5 .000 .001 -.032 -.366 715 447 2.235
A A .001 .001 .085 871 .385 357 2.802
S H oA E .001 .001 .055 .660 510 486 2.057

*
oX

)
Ry

FE 0.1 FE(EF)NA &I, ™. FBAFE 0.05 FE(FH)NA Ff, . FBAFE 0.01 FE(FH)AA fe

Fo), = FEH), AFAA, A Jelm & AAl) PR BAE ddste FUoR T
9 F Uete ZASEE &5, 9 AT, AFAEY BYAE AT ol P
£ F A YR, B ISULIA)L T ARle] A0 A TG e o9
sl gAasi Fadgzel olgAdd ool dgdhe Sasel 250 xy A
sloid 34 AAEE Y2, 21T 2o 4TS Busha, AR e

Aol BREa, A U - olsl 29 AAREE AQelok s H

l 14 R A Heht ARle] exelFel AAYRE )
wBSAING B £50] BAMOE oAb She J1HE P TR w=BPAYY
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aglm QA AdeelME wE e 3 AAH FAE BalA sk Vs 2 4t
o] BAH R AR YIS F= e 2 F JE Flolth
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7F ARle] 712 FEo] ATy AL S g9 nx= A% 001S Fths YA A7
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