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ABSTRACT

1. CONTENTS
(1) RESEARCH OBJECTIVES

The purpose of this study is to examine at the variables that influence the choice
of Chonsei and monthly rent according to the head of household age. Because of the
different social, regional and economic characteristics in accordance with the head of
household age, there is a possibility that the selection of different types of rental.
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(2) RESEARCH METHOD

The preference of Chonsei and monthly rent was analyed by using penal logit model.
And independent variables are set in 3 groups. Population - society characteristic,
regional characteristic and economic characteristic.

(3) RESEARCH FINDINGS

Whether married, widowed, divorced, separated or not, number of children, wage
earners and self-employed persons, whether living in metropolitan areas, whether real
estate assets ratio, the real annual income earned, conversion rate was found that
have positive effect on choice of Chonsei. On the other hand, age and debt-to—equity
ratio of householders have negative effect.

2. RESULTS

The characteristics of tenant were to influence the choice of the rent type. Also
analysis result showed that the factors influencing the selection of the rent type in
accordance with another head of household age.

3. KEY WORDS
* Coosing Chonsei or Monthly Rent, Panel Logit Model, Population - Social
Characteristic, Regional Characteristic, Economic Characteristic
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LA gatg 2,037 11.544 .939 2,068 11.341 .768 2,117 11.309 .688
-3 H & 1,944 22.857 31.547 1,955 20.412 30.175 2,009 18.489 28.815
23 20094 71&%4 201094 7154 20114 71&%4
- Obs Mean SD Obs Mean SD Obs Mean SD
A7 2,507 .613 487 2377 .629 483 2341 573 .494
T 2,756 .395 .489 2660 .373 483 2645 .384 .486
AT 2,756 211 .408 2660 224 417 2645 224 417
i 2,756 .147 .354 2660 .156 .363 2645 .166 372
G 2,874 .736 .440 2763 721 .448 2746 718 .449
71& 2,756 .566 495 2660 557 .496 2645 551 .497
A o] £ A 2,756 244 429 2660 .256 .436 2645 .258 437
AHq 2,874 1.524 1.327 2763 1.486 1.316 2746 1.462 1.318
i Eol 2,755 .192 .394 2659 191 .393 2644 .198 .398
ATz 2,756 543 .498 2660 571 494 2645 584 492
28 A A 2,756 .450 497 2660 421 493 2645 .408 491
—)FE?_ 2,874 554 497 2763 553 497 2746 .563 .496
%”X}“H]g 2,708 64.818 33.172 2589 65.279 33.334 2566 64.475 33.005
AAT2AA 2,308 24.773 21.535 2311 24.302 18.169 2268 25.380 18.116
g 15_’& 2,874 11.238 .601 2763 11.126 .607 2674 10.821 .664
- H & 2,692 18.013 28.280 2589 15.479 26.679 2555 16.027 26.623
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T Obs Mean SD Obs Mean Std. Dev. Min Max
Ao 7 2,347 0.559 0.496 19,796 0.631 0.482 0.000 1.000
AT 2,658 0.378 0.485 22,402 0.395 0.488 0.000 1.000
AT 2,658 0.236 0.424 22,402 0.206 0.404 0.000 1.000
N 2,658 0.173 0.379 22,402 0.145 0.352 0.000 1.000
s 2,761 0.719 0.449 23,057 0.737 0.439 0.000 1.000
71 2,658 0.550 0.497 22,402 0.597 0.490 0.000 1.000
A o] £ A 2,658 0.260 0.438 22,402 0.240 0.427 0.000 1.000
g 2,761 1.452 1.317 23,057 1.610 1.307 0.000 1.000
tj Eol 2,657 0.202 0.401 22,389 0.189 0.392 0.000 1.000
A2 At 2,658 0.589 0.492 22,402 0.560 0.496 0.000 1.000
A+d A Ak 2,658 0.402 0.490 22,402 0.432 0.495 0.000 1.000
F=d 2,761 0.563 0.495 23,057 0.551 0.497 0.000 1.000
AR & 2,592 63.717 33.573 21,835 62.709 33.503 0.000 100.000
AAZZALE 2,305 25.937 18.382 19,411 24.623 18.925 0.050 478.253
LA gtE 2,761 10.383 0.434 22,985 11.281 0.946 9.840 15.000
S & 2,581 15.262 26.207 21,772 18.646 29.003 0.000 100.000

M7} ofd o]4ky] WALY 749, dukdow =
ZH (probit) EE ZA (logit) R3S %
F o 2P g3y Fo] FHHAT).

<A 1>

9 A Dol yrite BEEA e AAH
A(latent) TEFRFo|a yite yrite] &2 3k
(oberved value)©lth, WA yit=10CdA A
)Y g2 thad Zo] AR & itk

Pr(Y=1)=Pr(Y;, =0)
=Pr(e;, >—a—bx;,)
= Fla=bx;,)

<A 2>

(2] 2l Fee 02 F4 02 thA 2l
SERro FAEEFF(CDEF: Cumulative
Distribution Function)°l¥, o|& &4
TR 7P e A5 22 Bo] ¥ 2X] A
g Eyx=z 7pPgshd 22ARYo] At

Hdzgse] Afoe Fddols e Al

dlolE o] 545 SAll 7= Q& et

7173 3o] EAE 7ol =t wEka WtE
(merge) IEH|olHE & (pooled) ZZEH]
e 2ARYPo R FHE A5 dXFH Fol
F|2] Fahs wA7F wA ) o] g 74l E Sl
Ast7] A e eakgel did MASE S F
7oz mste] F3 8o gl

Yz*f =a+bX; tu;te;, <A 3>

9 (2] 3)ollA akgte] 272 FAE o 3
=dl, uie A uel Wae o)WA
(heterogeneity) < YERNA T shte] g7

A el A= Azl et AsHA] g 545 W
B 3L, e A1 slid JRAC] wfel ¥sk=
T oagto|th, oA wE F sl & =
T2 el 38 &Y 2] Ha, uE F
W2 7Pgehd &gy 28o] "ot ey
EFYMTEEE A 83l Z2H By A= 3

o ASE Qs et 03k urt A
A @) W 2el ngEN RYuche SRR
292 AF8ahe Jl QutAoly, BHEas 59
AN LAFPFel H7 AMAE covixi,
w) =081 7b3el Rshok det.



186 HIYEZRXEME 0|2 77F e QXelo] ™ - SN ME{Y st o177
(E 6) ®- 2N Mo 28 2Nz
5 Coef. Std. Err. Z Pz 95% Conf.Interval
29 7+73 (354 -504) -.806" .120 -6.70 0.000 -1.042 -.570
Ad7} 73 (504-654) | -1.173" 155 -7.55 0.000 -1.478 -.868
=d7RF(654 o13) | -1.345" 224 -5.99 0.000 -1.785 -.905
kK -.223 157 -1.42 0.154 -.531 .084
SRR PE NE 2.053 .200 10.24 0.000 1.660 2.446
57 Aol A 949" .204 4.64 0.000 .548 1.350
A $ 257" .059 4.31 0.000 .140 .374
R 1.309° 153 8.55 0.000 1.009 1.608
e 1.157™" .445 2.60 0.009 .283 2.031
A9 A # .866 .445 1.95 0.052 -.005 1.739
A 54 F=3 1.343° 122 10.98 0.000 1.103 1.582
S A i oy .031° .001 17.01 0.000 .027 .034
AR EA AATZALE .019: .002 6.78 0.000 .013 .024
ALAREE .480 .047 10.19 0.000 .387 572
A & -.006™" .002 -3.25 0.001 -.010 -.002
cons 5 -9.402 751 -12.51 0.000 -10.875 -7.929
Insig2u 2.223 .059 2.106 2.340
sigma_u 3.039 .090 2.866 3.222
rho 737 011 714 759
e g ot Log likelihood Wald chi2(15) Prob > chi2
c -6493.7671 1298.28 0.0000
¥ orrower s 7L golehe 10%. 5%, 1%014 el
5. AZEEM A7} (2010)¢] A9 2e NS e,
7Hd 29 AT, A AR E

A 2Eo A ¢ foxE AuEd
Wald chi2((15)7} Prob ) chi2 =0.00002
2 foloT 1%904 28 Ag=rt 44dg A
=2 J&%E T Utk
(3 6)% (E 7) 2o], Hd2A T2 o]
St 7h AR AARRIe] A - DA Ao
%ﬂrii Aol A AH3 7HH 5 ASd0E A
HEA o3 715”3}.

7 19 A543, 2t A5 el 35-5041 (5
W), 50-6541 (), 65410178 (=) 99% A1

T ot A AF7HE 717hgk Ao 2 ALA
Aol F(-)9] Fe F= o= et B
5 AAE dYshs Aoz AdEAT ol B
= A=A dAE dshA] g3 B5E d
A dgstda, Adgdd Asd - F=

Job;)

¥

DA Aol Fojnlet 235 7 4] 139
Aoz Yehst

7hd 358 7Hd 57 HSAH, 71, /\}
Holgd A, Apq e = 7L A
24 99% A E|aE shollA A7 717‘6P A
oz A el H(+)e] = FE AL
= Yeh AAE ddstks Ao s AdE AT
APAFRl o] - o] FF(2006), T -
H31(2011), B9 - A31(2012) 8] A+
B3 28 238 7R Aer AdEHdH.

7V 69 AFAR, 7 7Fe ghEo] EH_%
ol (HEW A AFole 99% A=
stoll A A (+)9] S F= Aom AAE H
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H - M

M 2y

28 2

7

Q3 kel

i

o A - 94 A

d (3547 51)

d(35A41-5041m] 1)

A (5041-654] 7 7F)

A (6541°17%)

Coef. z

Coef.

Z

Coef. Z

Coef. z

i K i -.183 -0.83

503"

-1.86

-.197 -0.50

.943 1.21

7% 2.48"7" | 7.91

1.

547" 4.28

.755 0.89

-23.193 -0.01

Apdol &Y .783" 1.75

.170

-0.49

.011 0.01

-22.986 -0.01

Aol 5 011 0.09

.328

e

3.33

e

.450 3.79

.510 1.59

e

HEold .943 4.57 | 1

424"

6.15

e

2.206 4.24

-.874 -0.73

A=A 1.511 1.35 | 2

152"

3.29

.005 0.01

4.290" 2.05

Zpd A A .873 0.78

1.

646" 2.52

.199 0.23

4.371"7 2.12

1.0287" | 5.28

1.

160" 6.33

2.052"7 | 7.05

2.766 | 4.51

.04177 | 12.08

026"

8.76

.03177 | 7.83

026 | 3.32

e

.041 6.16

.023

e

5.61

.004 1.06

e

.0565 3.11

e

.394 4.64

451"

6.06

e

.576 5.22

e

.625 2.73

-.006" -1.67

-.0125""

-3.93

-.009" | -2.15

-.008 -0.93

-9.805 -6.33

-9.

704 -8.34

-10.174 -5.83

7.504 0.00

Log likelihood -1613.8036

-2956.4006

-1515.4007

-466.60804

Wald chi2 412.75

19, oftt

273
EcA

560.54

279.38

74.06

Prob ) chi2 0.0000

0.0000

0.0000

0.0000

k Rk kkk .

Zt fol8tE 10%. 5%. 1%°014 freld
F2 AAE ddshe Roz vehg
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