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ABSTRACT

1. CONTENTS
(1) RESEARCH OBJECTIVES

In preparing economically for retirement, the real estate assets have charm to
satisfy residential stability and wealth effects at the same time. Actually the proportion
of real estate assets in property portfolios of many retirement people is quite high.
Therefore, the study is to analyze the factors affecting the formation of their real estate
assets with the household finance * welfare statistical survey. It is used variables of
gender, age, retirement age, education, marital status as householder characteristics,
variables of the number of household member, residential areas, housing type, area
for exclusive use as household characteristics, and economic variables of financial
assets, real estate and other real assets, total debt.
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(2) RESEARCH METHOD

Empirical analysis: Binary logit model

(3) RESEARCH FINDINGS

Analysis is carried out in two stages using binary logit model with the survey data
of households which householders retired. First stage is analyzing factors affecting
the home ownership. Second is analyzing factors affecting the ownership of real estate
except their own houses.

2. RESULTS

In the first analysis, there is a high probability to own their house of retirement
people the more they do not maintain the marriage, the greater the number of
household members, living in the metropolitan area. In the second analysis, there is
a high probability to own other real estate assets, the faster the retirement age, the
lower levels of education of householders, and the smaller total debt, ordinary income
and annual expenditure.

3. KEY WORDS

* Retiree, Home ownership, Real estate assets, Household finance.welfare statistical
survey, Binary logit model
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