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Analysis on the Occupancy Cost Determinant of Mid-sized Office Building in Seoul

© A A o] g g
Oh, Jin Seok - Lee, Sang Youb

jani|
NS

. A& V. A3E4
1. A7 2 54 1. e92 dY 7|2d3
2. A7HS < B 2. 712FA% 4947
. o4 % 3. ASEA4de
1. o9~y £/ 4 54 V. 2%
2. 292 AfH] 8o tig nF 1. A7 aoF & AJAH
3. 5ul A&ddAd gk nF 2. A7) A 9 TE5AF
4. AYPAT BH <abstract>
m #4523 (FuEd)
1. ¥4a%
2. A
ABSTRACT
1. CONTENTS

(1) RESEARCH OBJECTIVES

This study intends to analyze the effects of office location, physical
characteristics and other factors upon the occupancy cost of mid-sized office
building. Different from previous studies on the office with the dependent
variables of rental charge and/or conversion rental charge, this study
implemented the dependent variable of occupancy cost, charged to tenant for the
exclusive use of unit area.

(2) RESEARCH METHOD

Factors affecting occupancy cost have been determined as locational factors,
physical factors, miscellaneous factors as 15 independent variables. And the
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regression analysis has been implemented to analyze the occupancy cost as a
dependent variable based on the data classified into 5 urban districts in Seoul,

(83) RESEARCH FINDINGS

Research findings indicates that the empirical analysis proved that the
occupancy cost has been positively related with the number of adjoining road, the
number of total floor, the transition station and the management entity. On the
other hand, it has the negative relation with the district area, the walk time to
subway, the year of construction, and the site area.

2. RESULTS

This study defined new middle office building by building size and analyzed
its occupancy cost classified by 2030 Seoul urban plan. It can help the tenants
on various viewpoints on office market understand the associated relation between
the occupancy cost and affecting physical factors, and make efficient decisions in
mid-sized office building market,

3. KEY WORDS

* middle-sized office, occupancy cost, occupancy cost determinant, multiple
regression, 2030 Seoul urban plan
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