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ABSTRACT

1. CONTENTS
(1) RESEARCH OBJECTIVES

This study analyzed the determinants of Seoul office sale price by using the specific
variables of office and the types of buyer.

(2) RESEARCH METHOD

This study conducted an empirical analysis by setting a model that only reflects
the specific variables of office and a model that includes buyer types to the specific
variables of office.

(83) RESEARCH FINDINGS

The explanation power (modified R? value) of the model that includes buyer type
was 44.3%, which was higher than the model that did not include buyer type.
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2. RESULTS

According to the results of empirical analysis, the sale price of office in KBD was
the highest, followed by the CBD, YBD, and other areas in order. Also, the higher
the appraised value of land and greater the total floor area of office were, the higher
the sale price was. In addition, offices were purchased at the highest sale price by
investment organizations, followed by public institutions, companies, and individuals.
Investment organizations that valued profitability mostly purchased new, large scale
buildings, which led to high sale price per total floor area.

3. KEY WORDS
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