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ABSTRACT
1. CONTENTS

(1) RESEARCH OBJECTIVES

The purpose of this research is examine and presenting whether there is any
difference of wealth effect which dual-income households and non-dual income
households held assets, set aside consumption based on income that have earned direct
and indirect by the subject in private consumption, these households.

(2) RESEARCH METHOD

This research used the Korean Labor & Income Panel Study(KLIPS) of 2002 and
2012, and 1355 households of the 5th year and 15 th of the year were 3,852 dual-income
households and non-dual income households. To analyze the ten-year difference in the
wealth effect, the data were transformed using the logarithm function.

(3) RESEARCH FINDINGS

APT resident dual-income households increased consumption due to rental income
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and the appreciation by investing in real estate more stable. but, non-dual income
households is relatively placed emphasis on the accumulation of financial assets. On
the other hand, APT non-resident dual-income households is greater the consumption
resilience of financial assets by aged. and house equity and other residential real estate
assets were unchanged. In addition to non-dual income households consumption
increasing age contains the resilience of financial assets, house equity, residential real
estate was analyzed.

2. RESULTS

The results of this research reveal that APT residence and APT non-resident
dual-income households gradually to leave balances and home equity to increase the
proportion of financial assets. Non—-dual income households is to increase the home
equity that can be expected from a stable rental income and capital gains rather than
focusing on financial assets suggest.

3. KEY WORDS

* dual-income households, non-dual income households, Wealth effect, Housing
wealth, Constant income, Consumption elasticity
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19) Benjamin, J.D., Chinloy, P. and Jud, G.D., op. cit., pp.229-343.
20) Bostic, R., Gabriel, S. and Painter, G., op. cit., 2009, pp.79-89.
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