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ABSTRACT
1. CONTENTS

(1) RESEARCH OBJECTIVES

The objective of this research is to find out significant traits affecting office rent
price(or rent). Especially, it attempted to empirically analyze the influences of building
owner's business types over its rent price based on location, building, and management
traits.

(2) RESEARCH METHOD

Hedonic Price Model is applied to analyze 496 office lease data located in Seoul.
Independent variable, the monthly rent, reflects deposit: dependent variables are
grouped according to traits of location, building, management, and owners’ business
type.
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(3) RESEARCH FINDINGS

The result showed that office rent are significantly influenced by location,
management, and owner's trait. Especially, adjusted R? increased when owner’s trait
was applied.

2. RESULTS

This study contributed to verification of office building owner's trait influence. The
office buildings rent price was higher when their owners were Conglomerates, such
as HQ, REITs, REF, and Financial Business in order, as compared to other types of
business. On the other hand, those owned by manufacturing business, association and
centers turned out to be the opposite.

3. KEY WORDS
e Office, Rent, Owners Trait, Business Type, Hedonic Price Model
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