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An Analysis of Relative Importance in Factors Affecting the Rate of Return
of Real Estate Fund(REF)
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ABSTRACT

1. CONTENTS
(1) RESEARCH OBJECTIVES

The purpose of this study is to identify the relative importance among factors
affecting real estate fund(REF) yields.

(2) RESEARCH METHOD

This study employed Analytic Hierarchy Process(AHP). The data for AHP analysis
was gathered through questionnaire survey from thirty practitioners and academics
specialized in the field of real estate financing.

(3) RESEARCH FINDINGS

The empirical results of this research found that real estate factor and ‘economic
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factor’ is more Important than ‘fund manager factor and fund management factor .
According to survey most important factor is ‘office building, whereas hotel &
residential property is second.

2. RESULTS

The results of the study imply that REF firms and managers should consider the
relative importance among factors affecting the rate of return to achieve higher REF
vields. Searching for better properties with good cash flows and returns should be the
first priority for successful management of REF.

3. KEY WORDS
* Real Estate Fund, Factors for Fund Return, Economic Factor, Real Estate
Factor, Fund Manager Factor, Fund Management Factor, AHP
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