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A Study on the Economic Impact of Happyhouse Construction
in the National Economy
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ABSTRACT
1. CONTENTS

(1) RESEARCH OBJECTIVES

The purpose of this study is to empirically estimate the economic impact of the
Happyhouse in the national economy by using the data of 2014 Housing Services
Manual of the Ministry of Land, Infrastructure and Transport. The economic impacts
of the Happyhouse are analyzed under fields : Production, Import, Value Addition and

Employment.

(2) RESEARCH METHOD

The research methods is a static Input-Output(I-O) analysis. The data for this
analysis has been used the I-O table of 2011 which is published by the Bank of Korea

in 2013.
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(3) RESEARCH FINDINGS

The suggestions that are made from this study are follows : 1. The overall impact
of product will be 4,052.7 billion won and the product induction ratio could be 1.67.
The gross impact of import will be 152.2 billion won. The gross value added generated
from the production will be 1,766.7 billion won and the value added induction ratio
could be 0.73. Also, to be measured that 28,959 job will be created due to the
Happyhouse construction. 2. This research results indicate that the 1.67 times of the
production inducement coefficient of the Happyhouse is higher than the 1.45 of Pention
Housing, 1.65 of the Bogeumjari Housing and 1.50 of the development of housing site.

2. RESULTS

For this above macroeconomic analysis , the paper concludes that the Happyhouse
have a big positive impact in the national economy. It is need to continually invest
and construct the Happyhouse for turning around of the country economy.

3. KEY WORDS

* Happyhouse, economic impact, input-output analysis, production inducement
coefficient, exogenous specification
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