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using AHP Analysis Approach
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ABSTRACT
1. CONTENTS

(1) RESEARCH OBJECTIVES

This study intends to identify key issues associated with public’'s awareness for railway station
area development, and to analyze weights of Importance of the decision criteria in rail station area
development finance based on the surveys. Furthermore, development financing alternatives in railway
area are offered in this research.

(2) RESEARCH METHOD

For this research, citizen and expert perception surveys were conducted on railway station area
development issues. In addition, relative importance index of  decision-making factors in development
financing are deduced based on the AHP (Analytic Hierarchy Process) analysis.

2 A A Z2HY ZH, 2E528HAL Shsun@korail.com

sk WAIR| AL ¢ BAo)etn FERP LTSI Rua ©AFSHIAL jaewoo_lee@mokwon.ac.kr
D> H220159 39 16%), £ 2015 49 179, 2212015 4€ 239, 32: 201549 5€ 129), AAZE L2015 54 20%)

- 222 -



(3) RESEARCH FINDINGS

The results of surveys show that respondents prefer public agency led development, land use
planning including commercial, cultural, and amenity services. In respect of financing plan, a strategic
investment over the land cost by the public sectors and the introduction of TIF (Tax Increment
Financing) by local governments were preferred.

2. RESULTS

Results of this research imply that participants’ perceptions on critical issues in railway station
area development are various and different so that it is needed to draw optimal development strategies
including the business structure, land use planning, equity investment of the public sector to proceed
the projects successfully.

3. KEY WORDS
* Railway Station Area Development Finance, Funding, AHP, TIF, Public Development
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