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An Analysis of Jeju Special Self-Governing Land Price Determinants
- By Using Ordinary Least Square and Quantile Regression Model-
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ABSTRACT

1. CONTENTS
(1) RESEARCH OBJECTIVES

The purpose of this study is analyze Jeju Special Self-Governing land price determinants

(2) RESEARCH METHOD

In an empirical analysis, the officially assessed land price has been set as an dependent variable
and the characteristic of lands have been set as an independent variable. I analyzed the land price
determinants by using Ordinary Least Square(OLS) based regression analysis and quantile regression
analysis.

(3) RESEARCH FINDINGS

According to OLS regression and quantile regression, land area negatively affected land prices.
There was no significant difference between land category for residential purpose and the one for other
purpose in quantile regression regarding the price while the prices of the ones for agricultural and
other purpose was lower than the one for residential purpose in OLS regression. It turned out that
the price of commercial area was higher than the residential area in land use zone regarding OLS
regression and quantile regression, and the prices of green area and management area were lower.
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The area next to the roads influenced on the price positively and land shape showed the positive effects
against the price as it got indeterminate.

2. RESULTS

This study has a meaning of having analysing land price determinants through OLS regression
and quantile regression, however leaves limitations on not considering omitted variables problem and

spatial autocorrelation.

3. KEY WORDS
* Jeju Special Self-Governing, land price, land characteristics, regression, ordinary least square,
quantile regression
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