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ABSTRACT

1. CONTENTS
(1) RESEARCH OBJECTIVES

The purpose of this study is to closely examine and provide statistical analysis on what variables
and how they determine the success or failure of the auction of single houses.

(2) RESEARCH METHOD

The subject of examination in this research is restricted to single houses located in Seoul which
were up at public auctions in 2014. For public bidding has a distinct feature that it is held on a specific
day and its success and failure is determined that day, Logistics Regression Analysis model is used
for examination.

(3) RESEARCH FINDINGS

Chief findings of this research seem to be consistent and plausible enough to provide meaningful
results for the auction participants so as to enhance their predictability and make a contribution to
their wise decision-making.
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2. RESULTS

The results of this study are as follows.

1) The variables that elevate the probability of success in bidding are found to be the followings:
Whether the real property is repaired or well developed, a ratio of final contract price to the official
evaluation price of the property and the number of biddings performed. 2) The variables that reduce
the probability of success in bidding are found to be the followings: Whether the residential real
property is used as single housing or multi-unit housing, the log value of official evaluation price
of the property at the start of its auction, whether there is a tenant of the house, whether it is a
stake auction and whether the final successful bidder should take over burden such as lien and legally
protected superficies.

3. KEY WORDS

* real estate auction, single houses, bidding decision factor, successful bid decision, logistic regression
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