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A Study on the Impact of Apartment Size and District on Market Price in Seoul
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ABSTRACT

1. CONTENTS
(1) RESEARCH OBJECTIVES

This study aims to analyze whether the size of apartments and district(so—called ku) have
influenced market price per square meter in Seoul.

(2) RESEARCH METHOD

The research method of this study is two-way analysis of variance(ANOVA) and descriptive
statistics. I have applied two-way ANOVA technique for testing three hypothesis about house size,
district, and market price.

(3) RESEARCH FINDINGS

The results show that Hypothesis 1 and Hypothesis 2 are verified at statistical significance for
1 per cent. In other words, there might be significant price gap between size and district of used
apartments. Furthermore, there is a very distinct difference in market prices of used apartments and
sale prices of new apartments depending on the district.

A A BxUga A5 Adws, FHAL, osamj@daum.net
B R b A L e %%*Pfi}ﬂr wE, g Etab, 1120005@hycu.ac.kr
D> e (20149 7€ 229), L1 20149 7€ 319, 2342014 8¢ 259), AALHL(2014¢ 12€ 159)

- 112 -



re
ra
=
I
P
rok

113

2. RESULTS

This study revealed that market prices of used apartments have varied according to house size
and district. For example, small-sized (under 60m’) apartments are preferred in Kwangin-ku whereas
people in Kangnam-ku want large-sized (over 85m’) apartments. High demand for small-sized
apartments has resulted in increase in sale prices. Therefore, suppliers have to become aware of
locational difference in house size that consumers demand.
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