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ABSTRACT

1. CONTENTS

(1) RESEARCH OBJECTIVES

This paper focuses on the comparison between Korean and Japan’s real estate industry through
Standard Industrial Classification and Input-Output Table Analysis. Through the comparison, this
study may offer insight about future change in real estate industry in Korea.

(2) RESEARCH METHOD

First, we checked what different classification they have for defining real estate industry and
set the classification with the same order to compare properly. Secondly, we used WIOD(World
Input-Output Database) data in order to take input and output analysis. We analyzed direct and
indirect effect from inverse matrix coefficients(production inducement effect), value added requirement
coefficient in real estate industries of two countries.
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(3) RESEARCH FINDINGS

The size of real estate industry in Japan is about twice bigger than Korea, because of low
development of real estate renting industry in Korea. The result from I-O table analysis between Korea
and Japan indicates that Korea has higher production inducement effect on real estates business
compared with Japan. But, in the side of value added inducement effect on the real estate business,
the scale of Japan is higher than that of Korea.

2. RESULTS

The difference from Korea and Japan in the real estate results from the house renting service,
because Korea has less development scope in the housing rent service. We expect that Korean real
estate industry will develop by growing real estate rental business and having more relationship with
other industries as Japan does.

3. KEY WORDS

* Real Estate Industry, I-O Table, WIOD(World Input-Output Database), Standard Industrial
Classification, Japan Real Estate Industry
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