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The Fluctuation of Housing Characteristics” Influence on Apartment Price according
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ABSTRACT
1. CONTENTS

(1) RESEARCH OBJECTIVES

Almost 40 years have been passed since the professional appraisal legislation of real estate was
molded. The aim of this study is to ascertain the fluctuation of housing characteristics’ relative
influence on apartment price according to time passage based on a set of time series data on the real
transactions in Jung-dong New Town, Bu-cheon City, Korea.

(2) RESEARCH METHOD

The method adapted is a series of rolling regressions with one year as the unit time span.

(3) RESEARCH FINDINGS

First, the price formational structure of middle or large apartments in living space turned out
to be more complicated than that of small apartments.

Second, the relative influences of housing characteristics such as living space, floor and direction,
housing density, accessibility, and brand on apartment price according to time passage appeared to
be stabler in the case of small apartments than in the case of middle or large apartments

Third, the prices of middle or large apartments were confirmed to be evenly influenced from
various housing characteristics, but those of small apartments were proved to be relatively partially
affected from both living space and housing density.
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2. RESULTS

It seems to be necessary for the future time-series researches on the fluctuation of housing
characteristics” influence on housing price to classify dwellings into some types by the size of living
space in advance.

3. KEY WORDS

* housing characteristic, housing space, apartment price, time passage, influence
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