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A Study on the Difference of the Chonsei Price and Sale Price of Apartment in the Seoul
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ABSTRACT
1. CONTENTS

(1) RESEARCH OBJECTIVES

The purpose of this study is to investigate the difference of the Chonsei price

(2) RESEARCH METHOD

and Sale Price of apartment in the Seoul by using the hedonic price model.

This study employed the multi-regression analysis to achieve the major

objectives of this study.
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(8) RESEARCH FINDINGS

As a result of analysis, The difference of the Chonsei Price and Sale Price
was focused on either utility or capital gain. Chonsei Price was focused on the
utility with relation to physical characteristics and accessibility. On the other
hand, Sale Price was focused on the capital gain with regard to site
characteristics and view right

2. RESULTS

Multiple Regression Analysis is applied for our study to check the difference
of Chonsei and Sale price. As a result of analysis, this study offers each
difference. Chonsei Price was found that physical properties(direction, heating
system, heating fuel), the number of years of passage, accessibility were
significant, which implies that value was put on the utility of residence. On the
other hand, Sale Price was focused on the capital gain with regard to site
characteristics(the number of years of passage(+  rebuilding effect) and view
right(Han River view right, river view right), quantities of occupied rebuilding
house(+ : rebuilding effect), and it had an effect on the Sale Price.

3. KEY WORDS

* Chonsei Price, Sales Price, Hedonic Price Model, Multiple Regression
Analysis, Utility, Capital Gain
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