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Empirical Study on Impact of Macroeconomic Variables and Policy on Housing Prices Using Panel Cointegration
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ABSTRACT

1. CONTENTS

(1) RESEARCH OBJECTIVES

This study has empirically analvzed how macroeconomic variables and housing
policies influence housing prices.

(2) RESEARCH METHOD

In this study. research method was through panel cointegration and panel
regression analvsis.

(3) RESEARCH FINDINGS

The panel regression analvsis revealed that mortgage. consrtuction performance
and Jeonsei prices have a positive impact on housing prices, while CD interest
rates have a negative impact. Although there was no statistical significance,
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deregulation policies had a negative impact on housing prices, while regulatory
policies had a positive impact.

2. RESULTS

Since housing finance regulatory policies are effective in stabilizing housing
prices, the government should properly utilize the concept. put forth Jeonsei price
stabilization policy., and provide various rental houses to promote residential
stability of ordinary citizens. In order for government policies to achieve their
intended objectives, the officials should set and enforce policies in a svstematic
manner with a long-term view.

3. KEY WORDS
* housing price. macroeconomic variables. housing policyv. panel cointegration.
panel regression analysis
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