ZAA] A1) Felololb Aol TR il A7
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ABSTRACT

1. CONTENTS
(1) RESEARCH OBJECTIVES

The purpose of this study is to draw implications for stability of the Jeonse
market and the property sales market with analysis of effects of the ratio of a
tenant's own jeonse deposit on property sales price.

(2) RESEARCH METHOD

This study tries to analyze whether the ratio of a tenant's own jeonse deposit
has effects on property sales price through empirical analysis conducted with
literature review and survey. The literature review on reports or previous studies
for the relationship between jeonse deposit and property sales price constructs the
theoretical base and the research model and the empirical analysis is conducted
with multiple-regression analysis.
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(8) RESEARCH FINDINGS

According to the empirical study on effects of the ratio of a tenant's own
jeonse deposit on property sales price, it is found that high ratio of a tenant’s
own jeonse deposit results in increased sales price of property. This implicates
that the demand of jeonse can be converted to purchase of property if there is
high ratio of a tenant’'s own jeonse deposit while such conversion does not happen
if the ration of tenant's own jeonse deposit is low.

2. RESULTS

The phenomenon that property sales price decreases while jeonse price
increases ruins the housing stabilization. This means that the demand of jeonse
may not be converted to the demand of property sales even if the ratio of jeonse
price/sales price is high. To convert the demand of jeonse to the demand of
property sales, it is necessary for the ratio of a tenant’s own jeonse deposit to be
high. Therefore, the government shall prepare a policy to increase the ratio of a
tenant's own jeonse deposit rather than focusing on increase of jeonse loan
amount for housing stabilization.

3. KEY WORDS

* Tenant's Own Jeonse Deposit Amount. Ratio of Jeonse Price/Property Sales
Price, Multiple Regression, Property Jeonse Price, Property Sales Price
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