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An Analysis on the Impact of Lifestyle on Preferred Housing after Retirement
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ABSTRACT
1. CONTENTS

(1) RESEARCH OBJECTIVES

The purpose of this study is to analyze the effect of lifestyle on preferred housing
after retirement for the Korean workers.

(2) RESEARCH METHOD

The data for this analysis were collected through surveys of the Korean agricultural
workers. One-way analysis of variance (ANOVA) and logistic regression analysis were
used as methodology to achieve the research objective.

(3) RESEARCH FINDINGS

The results show that the socio-demographic variables and the current residential
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experience variables of prospective retirees have affected the residential preference
after retirement. It also shows that the lifestyle that retirees want to live after
retirement has a significant impact on housing preference.

2. RESULTS

This study provides two implications for future elderly housing. First, there are
differences in the residential preference after retirement according to the
demographic characteristics, the current residential situation and the lifestyle to
pursue. Second, the model with lifestyle variables showed better explaining in
residential preference after retirement than the model without lifestyle. Therefore,
the residential plan of retirees should consider the lifestyle they pursue.

3. KEY WORDS

« lifestyle, retirement, preference of housing, ANOVA, logistic regression analysis

of MX& Y&&FE Bt Aot ol {5t

S Ak By, o] ;{.A}Qzﬂ—% E/HJ,].
i} = 2 Ao tol7F AEAE EAHEA (ANOVA) 3}
St} 1el3 £ F FAHEA v)A s 9L cho| vt Mgt THE Ran 184 e wdos Tl
2228 378 (Logistic regression analysis) < AASI T EAHEA 734’ ZAIN A EY AFAES e &
g, dAle] FAEE 9 28 F F7ske glo| T w28 § HSF A U< AT EXV\E‘
IAEAN 27, golZ el WSE EET B3o] 1% R &5 & FALAS gk e‘ﬁaﬂo]
1 3

seo} o] eEAEe] FAALE o]Fo] ek o] Larfe

HAO] : FHMS, BIOIZAEIY, 28, ZHAS, ZXAE 3FHEA
1. A& Fopiy] o2l g 7 maA JgEn %}w
etz ojste) wge S|4y AgE R 3l
o, e AllE AR wekd eF & gl
[e; 247 2&
1. a7z S5 Fa40] $75 3 95k &AL 9(2018)

o8 ¥ elolZ ekl whet o] Aol 3T
Aoz} glvkar gtk 4 HZollE Axle] 4
EAR (2017 wad $eve Zlu5se 20059 78.24, 20159 82141, 2025\ 84 342 waA Frletn 9t

ol "g=Aksl o] ', BAA, 2017, pp.24~35.
Felvtetel A HAAE 7P e 2R A 2kl 2 A5 FT A%l 20051 5041914 2016 49. 1412 Aasigivha &
2]

o e

Feluete] nEgs A= AN felE

1
2
3

= = -

o A4, HdE 1EAHA wEFL BE AL A %7& g2l 2017, pp.22-30.
4) &V P Aldd-AANY, A LEFHRS 20187, LHEZE, MY SEATFA, 2018, pp.1~48.



<)
]
_|

Iy
>
rot
oo
©o

o] A2 A gt HlolH = Alts) o] S5 7T Al
ZEHA S5 o] Z2Erd o] tig ¥4l o]
w2 A gatEla glet6) wolH EAUE 714
o7 2H £ g5 AA-Y 73] e A39
Al AlZfoletar 145k 7d3Fe] ity a
9= Aot} ) o]5L AA| QT A=
H|Fo] & AH 2 fAH = 7]3te] & Ak
of vlsl L5stAl EA7Iel AFS - AAA FF
o] s =tk

o]z ¢ (2018)°] <lkd $eluiet /M
o] FARE 5 Felo] AA ke vl&E A9 10%
of gelrlol, nAEe] FUe £H F a4

lste] ™Al Fgstrkel we Fe A gL

e ACIel HSIE AE Sol £4% &
T(2010)9] FEAH 25 = HdFd oA
ﬂ_r_o]_ﬂ,_ I el= Al o] Z71ethH9) &

Aol s oze] FA0l 0] MMalA 3
So] wAFE e FeA gl AnFgoz 3
8 7bs4ol Bobd Aot B nyAEe
A% AFege e8] F F7she ol
zEjels} A7k 9 Aolth meh gom &
B F F7ete dolZarte 2 () eH)
So FARY AR PFL FHAR

AR JPEL VA 5 9L Aolk 2yt

ol A L5 F FAMEYH oo FEE v
gaelof tigk A7 FESH o] FoiA| L 9l
21 glom fSo] Fohs go| ZAEd
o] 1HH ATE FolHy] IAET}

B ATE AYFy ZEAES YA R
25 & Fele gelZaEldY FAXASE
A5t gtk BAYYS A9y 224}
ol59 AELFFO| AnE 2F

o
TS FHE T e R, ARAAHE

oH

L

r1r

)

N,

(o]
fo 41 30 o
zwﬂim

S04 HlolEE TEE 4 Uold 22
o) AdA zole] & GRS BA

o]}, o]} e Almt LE Sl
= o]z orjelol] w4557 %

963 5 LHAE FUFeT o5

msL'
4

N rlo mlm
X, i
rx )

rl

\:1

A3t GReIA o]Fe] 8o F2F F Y F
93PerE S Bad 1ZYNE A
2% % grked <zt g,

2. PATCHAD}

AP A3 Aol FAR e
SEARZ 20179 69 299 FH 9¢ 28¥7HA|
e A3 255970 HlolE & T3
Ak AT OR AA, ATA L 54,
A ARG, 33 olzada u &

5 F HEeE F740) Hol} Sl st
kﬂ%%<%H(ANOVA)°AL&d~.L =7,
FASFAUAL HEFAFY) 9P
=8 ‘I_.E = 4010}7] HO]’OZ] i}(] :QZ]:H

(Logistic Regression Analysis)< A

flo fo
ol

B P )

nalS

o f S

I 25 ¥ F7%A ot o2
A

1. DEAIS|e} 28| £ FAEH|

FElvEs 20179 FR1lA 654 o]
ol 17} 2R Bl= H]-go] 14% o]l Eﬂ/\]-:?;]
(aged society) 2 o)At LGA=ES A}

http://www.samsunglife.com/retirement/report/report/07/1216791_10392.html?ss9 217=1216791

5

N2

woJH] & Al (baby boomer generation)® A4 T Hlold ARFER Ul gl Ay} vt $elvake] woluE AdiE 6-2544)

o] £ 19559%E 1963 Aleld] A AES WaATH(IE ZAl-EoAM, http://terms.naver.com/entry.nhn? docld =2074).

6) s, “wolu & Athe] el e AN Ao A3 AT AMNSw ek FASA ST, AAkeke=E, 2010, pp.1~136.

N xds)

8) o]&<
}, 2018, pp.5~22

ugA
0) £45 £5E. 2010 FAAEAZ £ SAR £5 5 A8 13

Felvet 19S5 54 aulgx W, KIET )24,
IAE-H&Y, THZ2URT S 083 ¥ 2H A}

2018, pp.34~43.

2 on] 2R eolgF AR oA, A A S EFE, A48 All=, &

I FAAA, HAEA 2 2011-32, BEEAATY, 2011, pp.1-43.



90 =2E| ¥ 2l0|ZAEIY0| FHME0 OjX= FESEH

257 dABAZL A2 FaEw Age] F ALY =ANER PR T YA &
€ g1kl AFehe Fjo] 97] Wl o5 H Fof ofd AP daheA] 2AbEIgE, zﬂ
A FAXEL =d7] e Puslm Atepl]  AALE FPshe v Eo] YAH o S48
d9leted 7P 718l e 2dolg & 9l ST dinh #4201 Sﬂx}ﬂ
th10) A= o] =W A oA E}Oliiﬁ‘r?:l a2 ARl wheh 253k
AUSe] HANS v ez nda FAE 3L olH gl Zaede] weh 2E e o
A7 AAHQ] el mg Fest g, A PR AAE Ava Sl

Ty H2 wFo] AYER FASH LA

= Hlge] W Frksta glom 1) Fe 5 3. M@l HE

P A5 ga Ao =FALE 9

ato] &-gatunt st A3l kst dvka
goh12) gy o]d %ﬁ‘wﬂ» Bt 28
AFE]13) 21912 B &
& FAEH} —‘?A%—o}ﬂr 14)

2. 2l0|ZA

A2 hQlel ae) Aol g Tilo]
WA Shol ZaEtd ) FAME ] o
A sled, b A e i)
At (2015) 19 %
7 ol e} @Alel am_,
=5l =AM B4
AR (2012168 5

Etelnt 2E|

rlo

T

ol
-0,

B

10)
1)
2)
3)
)
)

9,
=

ot

ro,

or o
w

Els
E._:_H 73

,_.
o,
oy
=
ox
™)
(@}
—
|
=
los]
sl
i
5.5‘ 24

,_.
B
=
o=
él_rl'
R
L2
o
Do
o
—
-3
w
o
HN

=g

ofj
o

2
L X

7} A e vl gl 20%e0) 0]
o es Fuls 2u143 2Y8Q ¥
ST, B el marge 28 F T &
, 2015, pp.8,074~8,088.
teH ¥ NS 30 Ba
reEAe el Zag wF

—

4
15

i
rlo

2
=
2
=3
{ T
&

_\gn&

16) ‘ﬂ?",

17)

Mo oY
%,
FIO ol

FA
kil
T HEE" AT
I

Ao

3l

wabrf et g
E, ___Q aiEN0112 Al—/\%}(}!\ﬁ

Foluleh ok 41412l =,

A4, 2017, p.71.

%

A B sAbEl
o] Fojz|a Ut} dA+E AHEH
Banks et al. (2007)18)9} Faulkner (200
N9 e 25 * B 7HE0] A& F9st
7] {5t &gt 7Y 2 AR o] FEE
ol AY, A7l A AR vHtE o] & Ht
T8 t}2Ate] A (housing down-sizing) & 3+
oo st AAA o] iRk of g} o] &3 A
E, FUHE Y ojH 5, AYAAHY] FoE 1 F
A9 25 & F7 ol s FEltkAte| S
‘?-__}':6 = JOJ_?_]_O] = OS?L%E %ZHQ—E]-.QO)ZDZZ)
SHA Heiss et al.(2005)¢2+  Painter<}t

2018. p.8.

¥ A4, 2017, pp.13~17.
A}2) (hyper-aged society)@haL o},

Y AR EAAT, A278 A2%, ARERAAEE], 2011, pp.357~ 383.

vAlE 9F, A1), 164 A1, d=ater|Est

T, AALsRe)=&, 2013, pp.1~59.
SEAFA, 2017, pp.1~20,

http: //www samsunglife.com/retirement/report/report/02/1215120_10382.html?ss9 212=1215120

18

Banks J, Blundell R, Oldfield Z, Smith JP., Housing price volatility and downsizing in later life. NBER Working Paper

W13496. Cambridge, Mass: National Bureau of Economic Research. 2007.

19

Journal on Ageing. 2007, 26(4), pp.152~156.

20)
Urban Studies. 31(1): pp.137-154.

Helderman AC. 2007. Once a homeowner,

economic shifts.

21

Journal of Housing and the Built Environment. 22(3):

22

pp.79-88.

Faulkner D., “The Older Population and Changing Housing Careers: Implications for Housing Provision”. Australian
Clark W, Deurloo M, Dieleman, F. 1994. Tenure changes in the context of micro-level family and macro-level
always a homeowner? An analysis of moves out of owner-occupation.

pp.239-261.
Meyer JW, Speare Jr A. 1985. Distinctively elderly mobility: Types and determinants. Economic Geography. 61(1):



Lee(2009, 2010)& 25 & FA0]%< dvtu
e APiko] Wow FElFRE Zo| A, A7t
A a2 HEs ghEo] =x] gvha sttt
23)24) I3 L5 B AL AR ZolA]
AFshs A el Aeld Fee 2 AlSsiA
Applo] kA FElo| A Aot gtk o] &
v} Aging in Place® A%3eE 4% 9
t}.25) Munnell et al.(2007) %= &<t A5
IR FE I} o] 2ol thgh o2 Fo = Qs
& Al Tfo] djd oz Faspr] 714
= Aprlo] A Ak el ASgtta 775t
ATh.26) o] ol A E LA FE= T2 25
- FAolEolY FEIthRALO| Aol 2 S B
Aer, FEFFolUY AFIHE e ATES
A et

gt Fjol|A] o] Foixl -
2}, o]ds 91(1999)27) & =
< FAZFEY Azl o3 55
L gttt etk 9 9(200
3)28) &= AFAke] dvkd 540 met =$o] o
7} of7tel] thgk B =7} vh2m, A3 of 7tel] tigh

Hl=sk ASHe Aee] 234Q) etk A

23

2.0/} Zzagle] A9 ed wATEAD
Felol] tg F24< Q487 o s,
Aale 91(2010)29] Aol A wolw)
Se o8 3 244 Wsisl Ao Bl
a7] glal @ AZA NN AR om F
52 gaks AL ulnw AT W
(2012)30) 9] Aol A= Wolu] & Arle] £
F2ANEE o8 5 AY, Tl 7, o)
7HagTIe B, 3 A g FTRe] B, &
5 3 4B L FAR Al wa
A58 9. 4719 9(2013)30%E &
5 F o] Lol Algksel 4z Hel 5
Aelgol thkabsl UEtm, FANEE 4
Mz thesl) Jeht 24789 thede] de
s AlRlal) AL19(2014)32) % Wlo])
2 AE A el TR
A3 YA, 2] B Aol 7|
m 594 ARE & F e AEFE A
Bohe W, QI 8 A o) AW eSS
Al A9 25 2GS v
21 9(2014)39 % Wlolul el Ee] e FAM

e BAT HA el 7P B S vIA

Mo e
2, © oo &

Heiss F, Hurd MD, Borsch-Supan AH., "Healthy, wealthy, and knowing where to live”, Analyses in the Economics

of Aging. Chicago: University of Chicago Press, 2005, pp.241~280.

24

Painter G, Lee K., "Housing Tenure Transitions of Older Household: Life Cycle Demographic, and Familial Factors”,

Regional Science and Urban Economics, 2009, 39(6), pp.749~760.
Painter G, Lee K., "Housing Choices in Aging Households: The Influence of Life Cycle, Demographics, and Family”,

Research Brief. USC LUSK Centre for Real Estate, 2010.

Reschovsky J., "Residential immobility of the elderly: An empirical investigation”, Real Estate Economics, 1990,

25

18(2), pp.160~83.
26

Research at Boston College, 2007.

27) 1940149 gl Wal Y, wexdy] e WE w1 FA

Society, Vol.19, 3=r=d8ts], 1999, pp.147~158.

Munnell A, Soto M, Aubry JP., Do People Plan to Tap Their Home Equity in Retirement?, Center for Retirement

e A& Ao &3 A, Journal of the Korea Gerontological

28) TFE A, =¥ Lot HEe wE =R1FEALTY Hs A, duvrgdessA, A21d Abs, d=vbyde ],

2003, pp.13~24.
29

Vol.21, No.5, &=F833], 2010, pp.83~92.
30
31

no.6, g=tixeleks], 2013, pp.67~81.
el

32
33

A -0l As- 37, oH o] 28 & AsslE FH

WA, Wolu B Akel 28 F FARR 9 vAE 29, @

E7FG-olds, HoHlE Aol &8 F Ak A A7E vl

Joll &3 A", Journal of the Korean Housing Association,

A, A8A A2z, whEa, 2012, pp.238~266.

=
& A", Design Convergence Study 43, Vol.12,

¥
Y
o
=

™

s

AL, "olH]E Aol 25 £ FAEA B4 R A, dmdAgNA, AT Al1E, d57AHEA1EE], 2014, pp.58~64.

w247 A s, Tan| 2 E Abe] AAlH FRF =] mE FAXNE S B3 AT, Journal of the Korean Data Analysis

Society, Vol 16, Nol(B), @=dolelu|o]~8s], 2014, pp.405~416.



B, mFEHE @ol REaTm AT 4
& 91(2016)309] A0 & vlo]H] 0] Ay
So] £52 AehEA Thekt w1 F A A
Gk W Z7hekn glov], et o
@ Qe Uo7t #2455 T Aoz ey
o). &% Auehee] Bayde ddskn g
w, AAA R FFe] Qaelae] 7 &
e Row gt

AR AT B HPATES 25 T TA
[Rlo 2 QIFALE|EHA —E—*Ur A FA73
, 25 To] A8 wigt 55 A Eetin. Tt
EMJ*E}"‘A TOAE ?i 9171 V—}&Oﬂv}.
oo & AFX = AFFY TA ZEAES
B R TS| B3 dAA FAAE,
sh= gho] Z2Etd 2 glefetal o] & QdlEo] &
5 & FAMT] GG n|xEx 1 ol 117}
o}, olwf HXE-(2012) % FEWEF] FAS
AR A A AT Ao P< JEFS v
2 Ao 2 w3sla e go| ZAEL S TAAY
G AR ER ERSThe Hel A3 &
5 & Fshe gl ZaEds WAL T TA
A2 FRHste] Bttt

o rx
}Ol‘

FU

s

L.
e

B A AeE A5 E 20173 dA A=
A GEHol| ZE3= 205 50 7HA] 22
A2 tFoz AA g ARzt 20174 6
% 29011:11:;,1 9%1280177]_;] zq-_,—{-;qoﬂizﬁA oz
2+ 30,4659 A oD & B3l AEE2AE A
At o &S 9.5%0]1 HFEA ] AF
EE Ame 2,559/t A ES A
dolgts F871¢ AR e AL o=
o) £E4ze] M gHle] 2an £

F e T 5 Y A FN5E E

34) AAW- PN AE), Aulekee] AEEA Lol B

pp.1,598~1,686.

7] wholth, 2540] U wAL gy o]
A gpowl e F2 Fu1E 5 Gl o] 15
a7) WEe] & $Ajel vgom HAsT E
@ sHe AFAAL A HolHE 25
% ql7lel 44 juke] A7 Aele] A o
B2 4T & Aok Aol o

2. ZAILHAAS| &4

ZAMNAIA ] ol EALE|EHE EA L (i

¥ 2ok R G2t 64.95%¢]

- \arL
o AR

D

¥+ 30t 30.45%, 40t 38.95%, 50th7t
24.94%% A2k vk 20+ 5.71%° &3

oJvf, ejstel
sfol ph
=19 o4

e = 61.88%, A&

i E 20.99%

S Ve 13EAE 3.99%2 214
4o F2 Aol

olel7} 34%% 714 Bskw 1

AR

] T HE (%)
P 1.662 6195
A4 o -

g4 o 897 55.00
= 1 0:04

ik 3 3% 13.10

82 AT 537 20.09
e 1583 6188

Eal 102 3.99

Tefols 172 T8.41

EEBE 835 3458

AR FEBE 657 95:67
ERE] 335 15.04

10823 160 6.2

o] 811 3175

FAEA 836 3469

A9 A 179 701
ALAS 635 95.69

Qe 23 0:90

200 146 571

are 300 79 3045
a3 400 99 38.90
500 35 24.94

R 29 504

2 04 106

Gl 09 1%

ERl 64 Bl

o 30 508
.

. o= 7y

B w7 15 119
PR % 492

= 152 766

) 366 £30

L 437 9:03

Gk 92 3.60

G % 207

AT, AR,

A298 A25, (AHIdTE

A%

23], 2016,



<)
]
0
Iy
>
rot
({e]
w

(E 2) ZAMLHARIS F=H &4
54 T e WE-5(%)
ollE 1,882 73.57
HEF 418 16.34
T4 /A 206 8.05
483 32 1.25
71Et 20 0.78
27} 2.156 84.28
A 230 8.99
TR HIEAA 82 3.21
9 6 0.23
71Et 84 3.28
81~105n 1,066 41.71
106~132m 616 24.1
TR 133mo] 4 430 16.82
61~80m 357 13.97
60m'olat 87 3.40
A, 25 1,711 66.94
EEEY 397 15.53
FA7EGH R 274 10.72
171 89 3.48
7% 85 3.33

the 39 o4} 59 o|slrt 25.67% = Vel
T AE Ao giste] zpale] w7
EAGFEES YEA, FAEAN, EAZD, A
Aoz PR3l AR Ay} FAhEAE
2 3 27} 34.69%, EAl 31,75%, AL
A925.69% = e om EAZwe] a9l
3 T3 A= 7.01%E AR oz At P
TI4Y TEAEY  AFAYGLE A=
19.03%, 23 % 17.66%, Aet= 14.03% =
Eo SYES Bl whd 1 9] X9 oF 5y
o Bttt SElvtet A A7 ST
kS ded 2 AEAEE A9 B3 2
Zpo] 5 Kol v, ASEAZAD g4 A Fo&
da7) vt a3y gEAE] Axe] 8 =
Al A =R G712 Fau FEsta gl7]el
tolHzM 9] e &t FdaET
AN IAES] AAl FAELLE (E 2)9)
2o, FHdg e ol ES} 73.57% = 453
Boton FEHFIUE 84.28%7F Aol
ot FEFEE 81m'~105m 7} 41.71%°]™
133mol A% 16.82%0l 23t} A 1=
' Ak BR7F A Ax sle 7t

o

66.94%, A glo] R} FAS= 7ot
15.53%, F58F AFst= 7F7F 10.72%0°]
o}, o] vlall 191 7F-( 3.48%) %} 3t o] /<]
h7}5(3.33%) Bl &L $-& Ao g YEhyit)

3. 25l £ FTSHE 240|ZAEIAD}
MsF)

ZAMNIAEC] £H & F ol ol Z s
el ot Aeol e (i 3)7 2} 41, AAA
4& A9t SHET Abge] Aubo] de
57.49%<1H] o122 HAFEe] A 75H]
&o] 31.75%°l =33 23 B ] sle A
o7 FHEr. AAYLS ke ol fe A
g AR (48.91%) 3 e Friek A%
(19.79%) <=olth. W, =AIAES ate o
G A Aol A7 81.2% 2 7}

o =
He
0

F5Y He @A Hohe Roz o
e gde A7t =AEe 7
13.89%, AL &| 4% 20.87%F #A|st
o F 34.76%7} &8 F FA\% 5 7487
o WghE 9% 9 AS BelFATh BAE
o] o] Ask Fbko] s Aol g &5
& A58 0.28% Bkl ABA

PN

:I:"
[e]

5

(£ 3) 2El # F7ol= 2lo|Z=AE

=3 72 e [AEE)
- SAAEE
e 14 1087 4251
DR ESSEE| A 1470 57,49
ARSI o] A s71] 8120
A Aoke Foz el | 150] 13,89
SIS [ osaze qa wAe v | 42 3.89
Pk ol
7€k 8 0.74
A 74l A Aol 3 08
B oete A9l 2| 717 4891
A Acke Row e | 306] 2087
DPET) - -
Kpite Bl 7|9 A% W] 200| 19.87
7€t 86 5.87
AR A Bgos 67 457




94 2E| % 2l0|ZAEMI0| F

=4 8 M | wRe)
A9 978 38.23

TAIE A 663 25.92

HsFAAY FAEA 517 20.21
%Al 388 15.17

7|t 12 0.47

=3 1,596 62.39

oHtE 852 33.31

Hezagy [ A/ 50 1.9
AHER- 34 1.33

7|t 26 1.02

A7t 2,501 97.717

ZAA 33 1.29

A3 HZEUA 10 0.39
YA 7 0.27

71et 7 0.27

~60m'(18%) 104 4.07

61~80m'(24%) 733 28.67

A g et 81~105m'(32%) 1,100 43.02
106~132m'(40%) 416 16.27

133m]’d 204 7.98

AEA 7o AlA L Yas HoEr)
ZAEARESY] 28 & AsFA 54
GE 49k 2t} 25 Fo Aa e FAR A
AYDA A 38.23%, A
Al 20.21%, =X 15.17% —colﬂr. %ﬂ
AL @A TAZued] AFH]E] 7.01% &
FelA g, 2E Foll= ZA|Znol| AFstaxt
3l H]8o] 25.92% % TojutE Aot}
Ax A3 de FEIHE= olgET}
73.5T% = BAINY, &5 Fof Ax A& 97
B2 dEe iié}% H]&o] 62.39% % =
2 AAdPEL olgE S}
%%%E-HOM o] Fo
5 ol Hmﬂoﬁ UrEM

_{

0000 5 o1 1o 25 8
Ago] W=7} FA5H SUkstn I & 3_1
& ol olel Sxe] Bad Agle) B
gl =99l o] vty FAEY =Y, O]Q-JJ-
Ho| 9l Ao o |} 35) L5 T AT

35) WfH-HYR, WEENE B A
weks], 2013, pp. 275~296

A48 % A9F

She FEE R 97.77%71 A7 8 4
w5t Ao Vet FefRe @4 ﬂT
ahe FeRT 28 ol okt ZolnA} el
Aol 9l Aow AT

& FAsl A 54,
ki A

"y
b
T
R
E
>
%
é
k)
R
N

o] 7} &‘t }—% HAZ3171 Hoﬂ ANOVA—“—l AA|
sten Antes (F 5)9F 2}

AR, DAsFAYA A dhste] QAFAEs] g
A 89l T4, I, w85To] 1% felee
AA Felgt 2pol 7t = AR YERTE FA
1E8e= 10% 59 01]7\1 Zlol & Helo
U, APt R A= fef gt 2ol & Kol 1

k. @A —rﬂﬁ“ﬁﬁ‘ﬂ < @A 75stkaL 3
T, AFEE, FEAE, AFska 9

fr &.

(E 5) 2iE

4(ANOVA) &1t

I_
| e | 4
7 :

RE EEe | aeed
a; F 3 | g%3d | 7 =

LI T) % F(T)3 F(T)#% F(T)3
44 -4.6"* 7.39"* -0.37 1.38

a9 19.64"* 1.42 2.66™ | 30.22"*

AEFE | 18,79 1.45 2.00" 5.52""*

AR | 2,18 0.62 1.17 3.03™
AR 6.25 1.24 0.95 13.47"*

FERF | 26317 | 24.04™ | 2307 0.67
FEdHPE | 5.64™" 2.32" 3.42" 2.15"

FEE 7.62"* 2.09" 0.12 50.27""*

PP | 21517 | 4.30™ 1.32 281"

e ohd LN 2% p@h o [ x4 10t tok > {10

=g | 130 [ [ o2s | sa0
o] e | 60387 | 38647 | 190" | 4107
2~Ele o o)
o 5 | oee | os | 099 | sas

107 P0.01, **: P0.05, *: PXO.1

go] gj2ivkq) Wstel] A A, F=AGNLE A, 254 Al 15, A G



<)
]
0
Iy
>
rot
©o
(8}

= PTG BF 1% FeleolA felgt 2k
o|& Ht} old |t Elo] = FAA
Aol A FAF=(NEA], FEEA], HLA
e FolshA @ AYE BT} 36) F5)
= go| ZaEld o met s FA YAl BAA
zto] 7} Qlont, ZRofgfe] wrebr = xtol 7t §l
= o= YEyith

A, AsFHF sl AFALE
g2 ol & AW 1% 5T o] =
Bt ol WA Eo] qAAd Hlste] 25 F
GEFE A AFetnAl st o Wl
Aoltt, AAFAZEH
3l 2Jo]E HolE= Ao
7} AT FYRES
of J3gs A F des
g glo] Z et wet AT el {3
2o 7F AT, Z2 2 gkl whEb & 2ol 7} §l
= ez YEyith

AR, AzFHdFd8 =
o] EETE AHHAFE AT
FARE A Folle FEREY
frolgt 2pol= KT} A, 2
10% frelrcollr &8 & Ass
of zfolE KT

2
%

13

El

=

_O'L‘l‘
HO
%2,
0

i)

Ho
™ otk
N
ot 1o 2 gl Ho
Ty e

42 K

=
P
B od X

=

i)
K
>
fr
N
N
ol
fr
AOT g o
R m
( :tO r1
ofl -
o
2
o T o
-
td

fr =+
=Y

)
o
it
T
o

k)
2,

o AN |k

W

Ku)
e,
HE
=
9
i
;&
rlo
_{ (
QU_] fr
o jﬂ
odh o

2 KT

riu I rx
MLl ol

ogke] = A% Asshe FEYTRy
= 24U

- A 71E S A g A Holxo] g
2] 97.77%7} €8 & A7Pd62 dwalsln
ANOVA EAM = FEFI el o] B
ol frofdk W BA Furt. ofdl| vheelA

-

36) RTAY e BUA, B AE Belo] AFeE ®
QAT % gtk olo] AFeke BTN WER ST Aeks AFA <] 57

t e F FAME 3 AEFAYA, A5
9, NzFetas FHU52 2429 3
ARAL AN 2 b, ofn) & Aol b
FUFA ol el Wse] A g 1)
slste] alF W7 FUE my a8A gt
ngoz FRae BANE WA

2. ZX|AE B7IEA A

1) 25 5 AxFAUA £49723

’

dAd o g2 R = ¥4 (multinominal
variable)°]7]ol] & A A= thgEA] ~H
23S A8ttt

(£ 6)9 +4Z2%, AFAS A Hpe)
FAEE ARk Yk 23 1-19] #4E R?
Fkol 22.03%%1 whA glo| Z2Efd TS FY
@ w%1-20) 495 RAgko] 66.43%2 3 o]
7} ol &5 £ glo| X et WS x2St
= 23 Agdoe] g e s & F 3
glo] Z et W47F E3E A 2 B 1-19
Me A, 9%, 25 5 AFAE S Aes
I FEFEE A9 A FAPI AU}
ol et g = Aoz Yehyt. a3y
AFe AXH 2o dg=o] 22.03% &3
slo] oJ71M e 2¥1-29] ¥ARE AAF] =
712 3. B 1-2004 <l FAlE kA WS
T AFL 500 (1% Fea) < 40t(1%
o5 7 BAIACE Fofsta H(+)9 I3
= T Ao ® YEhy, diEo] moldaE 25
T EAETE AR DA AFstaat =
AS & 7 At FAREHF Folle= T4
A2 AL} CAlZ0 BT 1% FolFsol] 3
(+)9] Y& vx 2 AT oA A 2

e @, AsFAMAE =4, =A 2, A
1 =

[ore}
o] AFehe A4S Ao} BA 2w =
A58 25 F AL AFenA e

AE ey, old Mol PPFH L frol

o el EA R AAE7IE sta BALF e 4Xo] AP dear
o A3
= R



96 =2E| ¥ 2l0|ZAEIY0| FHME0 O|X|=

25 F As YA 23 1-1 7Y 12
FTEUE 1 1.2
2.EAEw 3 AU | AWASE | 3k | AWAs tak
R 1.558"* | 12.27 | 2.228"** | 2522
AE(d=1) 0.200"* | 5.99 0.028 1.25
e 30t 0.197"* | 2.69 0.021 0.43
(FAY 40t 0.371"** | 4.81 | 0.107*" 2.11
20th) 50th 0.460* | 5.74 | 0.176™** 3.32

WEFE -0.059"** | -2.77 | -0.015 -1.06

A Loiy (EY =

VAT EE | 06 | 046 | 0028 | 122
FAne [ =A2m | 0496™ | 8.21 [ 0301 | 755
AR =

wA) | AAY | 0762 | 17.98 | 0457 | 16.12

-0.083** | 2.06 | 0.015 0.55

AFEE(Ak=1) | 0.095"* | 2.08 0.035 1.14

8omolat | -0.021 | -022 | -0.035 | -0.56
THTE 105molet | -0.045 | -0.49 | -0.022 | -0.37
Gomelsh) | 132melst | 0.085 | -0.90 | 0.052 | -0.83
132w% | -0.154 | -1.58 | -0.095 | -1.49

398t | 0072 | 148 | 0.073" | 2.25
(aREbE [(eelelst | 0.079 | 144 | 0.086™ | 2.8
Jol3h 1004018} 0010 | 016 ] 0055 [ 133
zur 0034 | -042] 0015 | 0.28

57{7]"1“831(?‘}“1 R = 0.012 0.32 0.005 0.20
"E] WP*Q‘” _ ok _
(e = 1) 1.229 57.29
oA ® -0.010 -0.33
oy 3 | mEolTt 0.007 | 0.15
2203 [mazipal
@71@/]5}(’: EESEEX‘ 0.015 0.41
A54) [m
2 ‘“2& ce 0.030 | 052
Ba e 2,314 2,314
Adj R-squared 0.2203 0.6643

P01, T PCO5, T (L

VIS MAA de AR YR
ARt & %
V2 A AR R 3~59] %LLL SHAE
3

o

lo =4
td
1
Jo
o,
%
of
ot
)

Eo] 7 25 F "R GelA AT E S
getths Aolth, oA AR 55 &
5 & S8 A o] glrlel A& Abe]E3)
AES FRata 2vE T 5 e TANES
A& 4= 7] Wi vehd A3 i

‘E‘r %01 9(2018) 9| °J3hH mAAAIIE
4% Y olfr®E FHIRE AU, &
2 Z7MIgE e olskx #Ho) glE
o2 A ETt3D ddPd v R FFete

_4

>}LL1‘ r\

37) o129 WAW-A&Y, "EAZZARYE o] 3 vl LA FY

TR EHEFAL, 2018, pp.5~22.

go| Bt WS (1% Fel58)E ()9 9
FS Fol] RANDS A Fote ol Zaed S
HAFE 28 Fo FAYA H57t BAlol 7}
A E AL BolFA). oo wele] 28 &
2R AaFAYA FFL 74 @
Aoz epyd,

ox ¥ duFulgy B}

_ed Fasrdfae ghase 9 0
Z2=0
T

= (& D3 2}, o F59

oy T M5 2683 2¥2-1 2322
FEAF oW = 1) gl | gk | AR | @
353 -0.403* | -1.81 | -1.854*** | -6.56
Ad(d=1) -0.457*** | -7.86 | -0.284*** | -4.08
a2 300 -0.09 | -0.75| 0.166 | 1.13
AR | 400 -0.141 | -1.05| 0.318% | 2.05
20t 50t -0.123 | -0.87 | 0.404** | 247
WETE 0.032 | 0.85 | -0.054 | -1.18
J21od (E =N
537?’23;](;2*; =1 0052 | 086 | -0.032 | -044
ZAAY | =A2m | -0.158 | -1.47| 0210 | 1.58
(_“"& xh:/_]— =
) AgAA | -0.246™* | -3.22 | -0.332*** | 3.59
)

0.663"* | 8.68 | 0.743" | 8.15
0191 | 241 -0.144 | -152
] 80melet | -0.116 | 0.70 | -0.203 | -1.05
TR 05melek | 0.039 | 0.24 | -0.023 | -0.13
Ggh | 182melst | 0040 | 0.24 | -0.031 | 017
132mw%3 | -0.031 | -0.18| -0.221 | -1.13
39015t | -0.009 | -0.10| -0.014 | -0.13
AHHETR TReelst | 0.040 | 0.41 | 0032 | 0.27
Telojap | 10913t | -0.032 | -029] -0.158 | -1.19
10923 | 0103 | 073 | 0040 | 0.24

%ﬂﬁaﬁEﬁ *
[ I, -0.087 | -1.31| -0.136" | -1.71
&H & ﬂ"”liiﬂ"é .
(SAAS = 1) 2017 | 28.04
== 0102 | 098
ef 5 | Bt 0.089 | 0.64
SR | WEsn
Sy -| o 0199 | 163
Xj'%ﬁ') ﬂq,]a,-j
Ao 0.042 | 0.22
BES 2314 2,314
Adj R-squared 0.0694 0.3800

Fo P01, T PCLO5, T PCL

aH] 2ol AR AR, AN} EYE, A48 A%, &



oz < -dAXH 97
ASTFEHRFE L obES T2 Aot 1 9 74 (E 8) MSFEIFR EX|AEEN Z1
Fgow ?—1501-9&7] o <]&H4(binominal &2 7 T
o8 % 7 T -
variable)7} €}, whebA] ALY o]grA] F04 1=60no]3}, w45l w452
»El 23 o|th - 80m0]10}}
2E R . 3=105m°I3},
RAke Acizomels | AAE |t | A | @
BEXA, QA3 A WHgo FAAH 5= 1320m%7}
Wanke 2old wEo-1o A R?2 ghe 453 2.922* | 19.50 | 2.859™" | 17.56
6.949°] ‘E‘l":ﬂ F/}O]J-L/\E]—m W2 T7]_ Eo] A (d=1) 0.066* | 1.67 | 0.084** 2.09
_ 30 0.035 |-040| -0.029 | -0.33
@ 2¥2-20 +4H R® glo] 38.00%% ¥} gy |
o] 3 E1e) T w10 90| Au (ﬂ;qj) 400 | -0.400"" | -4.39 | -0.386"* | -4.23
A gpo] EOL""E —E 5000 | -0.609*** | -6.43 | -0.587"** | -6.16
gol o & s & 7 dnh BE 2244 A BH5E 0006 | 023 | 0006 | 023
e frelas 1%004 () o 4% mA= TIFREITEE |05 [ 136 | 0051 | 123
7oz “AJo A RT}E &F & olnlE <<
N L}E}j Aol A8 RT S5 ops FAA | mA2@ | -0.040 |-0.55| -0.031 | -0.43
Bt DEFR AT} §2 BTl (%ﬂwlj AQAG | 0.018 | 0.35 | 0033 | 066
=) | AgAY | o : : :
o AE2 50t (5% Fo55) <t 400 (5% -
oz} Golstelon] (+)¢ BEE vl of FelfgclE=1) 0.010 [020 | 0008 | 017
~ ;:‘; Ny . Je= FdeRN (k=1 | 0134 | 247 [ 0132 | 244
HEE doshe Jle s Uekit dA 74_'1”"} e | 8OmIZH | 0038 | 034 | -0.086 | -0.32
= Aol ddx|Holetar =AFE 25 5 o} (e [105melat | 0223 | 2.07 | 0.280" | 2.13
SNEHTE= G5 oA] AFsta}l she AL 6 m)’ol%} 132ml3t | 0.552" | 4.95 | 0.554* | 4.98
=2 L]—E]—u‘]:]—(l/ FolFE). AVIEIHE & 1320023 | 0.771*** | 6.73 | 0.770*** | 6.74
o4 10%0lA 28 T N5 Ze9dd oI5 geolst | 0011 | 019 | 0.014 | 0.25
A= =] AgTasy 3
< u]git . AP e} BRI} s AFEe A (g;lj% _ | Bl | 0061 | 0.93 | 0061 | 093
- 3 o] * *
© olgE R} thE §3lo] oA A Fs} 190]8}) 10;07] t 0.131 1.82 0,128** 1.73
2 Azae Hol=alh 109927} | 04927 | 5.24 | 0.476 5.06
_ Mo o I EANEG (AR =1) | -0.070 | -1.59 | -0.073" | -1.66
2fo] i'LA-/—\—E]r%]_ = 28 & AR 28 T alo| L rEl .
of FFE HAE W epde frel (A48 = D B
1%A 25 = E/\] AES 2REE olgE o= Y= 0.032 | -0.56
A AFstux} dtt= A o]r)r ogilﬁg iiﬁ 0.049 | 064
017\]-9] -‘:,L/\‘]ﬁ_l/]»i '—"E‘:IZ]'*‘O] ZT-L_:'é—_ EB]'IQI' (%ﬂ%gl‘j }Eﬂ%}a 0.115* 1.71
B G v F7ehs o] Tavldo] 4P e 0128 | -L16
o] & dFE A F deS A d EaE FT 2314 2.314
T AAH Adj R-squared 0.1347 0.1381

& F dzste FUTES TEUT
ZA| 2F ﬁﬂ-‘&‘r@.% HAE (%
83 2t olu] FTHWFE AdaFHo R
o w2t 5= ;L-,:o}giy]cq] thap

(multinominal variable)°]t}.

2N, ol TAERY WMo Floly
o BARe] T =Y wE dgelo] s ek

P01, 7 P05,

P

o grelZ el RSt gle 2Y3-19] 4

=]

.

T A8 BF el ()9

R*3E 13.47% =0, go] T~ W
= F713 28325

T R*3%te] 13.81%%F
o HA] ekyth T mEol|A] A7 EHA WS

oﬂg]:o Z -

T

LTE

Ueht, dgEe] oJ4E uoh o8 ¥ 2 %



98 2E&| ¥ ZI0|ZAEIA0| FHMSO O|X= HSEN
oA e & F UATh = A ATH A7 et &5 F AsFE iR Afo7t
AFALTE 25 F FEIL 2 A HAS AN, R B 2§ & A5k gfo] 2
ohA] = A o® yehgtt ATRE 5 A ol metd daFAUNA, FHRD, HF7E
o]l A% 28 F FElqtRA H(+)o] IF . TETTER BFoA ZolE HYo) 2F
& Mol Al AFshe FUTFE BU olMH 3 aroge HeFy FRAAT ol B
A9 Aol BE4E 28 F AsFEY At
RE £0l3 AR @e e 0ok & 5 s =
TU Eelu Al E e e £ A, H F NEFAYA, HEFES
S golZBd S 28 & HoFEatEe] 1% 8 NerUFgns Wiz 222~ 37
_ - o, = _-—= = —
frolaedlAd A (+)9 d3Fs F= 3ew v B 3 =) 5 55
. o = s I, BAS & 29, AsFARARE S} Ao+
Bttt oA mAE S FTEFE AsF s ° _ o
s FRARE A5 golzxaBd WasE XIFE
gt Rt AR E Blolth, aev &5 F 229 = 245 = =
A7} WEel w FEtRe nx|s oare Au o o] Adrggo] dA|s| Folsirt. gho]Z
e R EEEEE go use xgae W, 2E3AA9 99
3] :
" & FE WEEL 40500 49, @A FAY
A, AR, 28] 5 o] B & YEbgT
Azste FHFA 9= F Hae A,
V. A= 40-50t] 4, dA FAYA E AFskeE F
79, 77 22l o] Z2Erdolt}, o
2 E3) 3 40U o] =Ad=, A A
- - - =2 O =8¢} [e] oo, il LML a4
= C{:l;'[l—_‘: ;ﬁ%-q] ;(]Q_Ii,‘%:_‘%] o %—/‘}‘O]'“C = I R] Sl TFE=ZEl =3 A0
=0 T o 5o 7] = A AR of FHe) S| dEFE o] AFs 49
AR USRS Fo FEOE HOIE o g o g aaag s Free dolzare
- -1 - - L o == h= =
2ol FAMN S nA = G &4 5k o 010 ml o6 & ol - =
or] 7 Ane geu 7o = A S v 25 F oltERUE HESE
T e e e i = Asdtes s A5 F UG o2
A, 2A RS 25 F 7ok Ave EYE 0ga 2 AAS st @

w43 A3, 28 F A48 Ao vE
9% AR Sk st At 3P

Aoz Jepgeh agld o dse 2

al
o|ZoEU e EAABI AYABE FHdtol
_2'4
=

A AFAZL G719 vhekd @499 5 glhs
A nelstelo} @ Alolth. A AFAste] A
o B2 S e 3 A 32}

S o8 & Fey

ol opd oz ZApH o] A ste] FA e ]

@ g U e &g wolF

Eony %§}7]' P =IE=Y
ATt

A, A AT g wet 28 F A
FAAY, FEFH Aol & HIATH
o] Aol M SEFe ] AFsta
ATl et daFAA
&l Aol zt ASivk. e

ANFE, WA S

R
=
=

AR, A TEAES 2F F ST
FA ] ek e TR el Bloju, ARl
o eFE AAR AUA A ity el 2F
Fol= A7 FE dste Aoz 24530

o} oldl M mefste] 2ERE0] ARle] Fof
A Abeta PAEHA AFE 5 e A Dol
g a3it},

=24, SAENAnE &5 F gojZa
o] FAMS et IS A2 U5s
Hol 3ot AA du2E RS v Es) FF AL
TP EL F738he glol T aERe] ¢S ¢

2 AN ol marldo] £F F F
Anzel P GEe BASIT oA



o 2t <-& X & 99
£5 £ 3749 03 A7) Gor, choliwt  en 2R AT olelsh S
AL Pl D AFE BA ol ol @ Al FHNCH, ol AL 274 FPom

T oort nt B3 Ao 2EAE ggeR ROt AL it gkom 25 F Ao
2,500%71 d= AFdlo|H & gEste] A% F71el gt thekgt glo]l ZAEtd S A8 A
A Aol ARA A= 2 7RAZE L 7F Fas) Bt
ZEUR
AAg-HE, "wdSY AAwdF FALEY ¥ w4 (Social Networke] 548 T402), FEitsts
s=REA8tE]| 2016, #1667, pp.73~87.
AfbAAT, NSNS 5 Q4D 2 AT sheivhe) Wate] B AT, FRAGA LA, A
259 A 1%, S=ZAGAEE3], 2013, pp. 275~296.
A& A0, AR Q0] FAVEEA vlAe PR, eI, FRREN, 2016
#1647, pp.227~240.
Z:‘le?ijc!*l%*%:‘% AW ERe] MEEAGT Qlae| gl 3 A, =AY SR A 207 A2z, (AD) &
A3 eE, 2016, pp.1598~1686.
AAE, "FElol GEFE X 28T EEastE BEAaksts], 2017, A68%, pp.107~118.
2%, e ¥ FANERY] B A7, Tamstmiel A ER, 2013
A A-olAE- &3, Wolu| e 28 F A3ste FEEA #H3 AT, A=A, A21H A5Z,
‘&%é%‘“&ﬂﬂ 2010, pp.83~92.
e 2971 A G4, el eE AL BAA FoYEe) nhe FANS S0 B AT, AFwClE £ &
7], 41674 A1(B), F=uo]eluo] 238, 2014, pp.405~416.
weod ol ule] 2¥ FHlsh FH] £7 AP B AR RYAT, A27H A2%, FEAL RG],
2011, pp.357~383.
A, welu & Adle] 25 F FARA JIgFS v 8917, ey =, A8H A2&, mEE,
2012, pp.238~266.
EAT-HEF, 2010 FALUNZALR B 2ANS) 28 F AN g gAAL, PAEA 2, P
T, 2011, pp.1~43.
&7k olel%, HlolulE Aol S8 F AHEE A weld w9l FA 37 ABAT, Tl £HAT43
128 A6z, FFTIAIE], 2013, pp.67~81.
AL, "LEAY golZAE Y wFAE SHIZENOLL2, AR 2EATFA, 2017.
g d -2 d- AN, A LEENAS 20187, SHEXE, Y 2HATA, 2018
ol B, e F ol Taelds FAN T I AT AR A %Y TEAE FHOR, FPAlol et
Rgatekel, HAetel =, 2018,
o2 UAD - H &Y, CAZZNRY L 0| 83 vl eEApe] Fejin] 2YoF AP LAY, AP} FE
Hu, 4487 A%, FRFEHLEA, 2018, pp.5~22.
old&-ol&d - ug ol ®, "Wwidy] e i AT LT s EAo T3 A, Sl
#1978 A2%, FFwdeks] 1999, pp.147~158.
olAG, "] ARSI EE2017, i Etn AT 1Tl Fo5d, BAA, 2017, pp.24~35.
dMu|- gt FEY golZaElde] 28 & FAMEEA e 9T, FkerestE A, A16H
A1, @F4+871488], 2015, pp.8.074~8,088.
FAA, HAE D&M =B FUE 98 I, 93 =FeH, 2017, pp.22~30.



100 2E| ¥ 2l0|ZAEIY0| FAHME0 O/x= FS=EH

A, weoluE Adle] 25 & FAE B 9 AR, S AgAles] A, AT Als, derREAlE
3], 2014, pp.58~64.

ZEF-AFG-A3, 2017 =FFH] ol4f BEIXE’, SHIXE, AW SHATA, 2017, pp.13~17.

zdz, "SIV ¥ Fe] %7;}3} A2 ¥, KIET 44744, 2018, pp.34~43.

A7, A4 (2015~2065), 2017.

A8, wloluE Adle] =3dERisle wE FARY ATl #e AT, AAvtn gt A s
MAete) =, 2010.

AR WA 2017 KBEFETZC|Z HuA" KBEAYAT4A, 2017, p.71.

TS A, ‘*?4 d-of7} Hlzol M2 =T EAETY A5 A, A SgsA, A214d AbE,

=g #elsts], 2003, pp.13~24.

Banks J. Blundell R. Oldfield Z. Smith JP., Housing price volatility and downsizing in later life.
NBER Working paper W13496, Cambridge, Mass: National Bureau of Economic
Research, 2007.

Clark W. Deurloo M. Dieleman. F. 1994, Tenure changes in the context of micro—level family
and macro—level economic shifts. Urban Studies. 31(1): pp.137~154.

Faulkner D., “The Older Population and Changing Housing Careers: Implications for Housing
Provision”. Australian Journal on Ageing. 2007, 26(4), pp.152~156.

Helderman AC. 2007. Once a homeowner, always a homeowner? An analysis of moves out of
owner-occupation. Journal of Housing and the Built Environment. 22(3): pp.239-261.

Heiss F, Hurd MD, Borsch-Supan AH., "Healthy, wealthy, and knowing where to live”, Analyses
in the economics of aging. Chicago: University of Chicago Press, 2005, pp.241~280.

Meyer JW, Speare Jr A. 1985. Distinctively elderly mobility: Types and determinants. Economic
Geography. 61(1): pp.79-88.

Munnell A, Soto M, Aubry JP., Do People Plan to Tap Their Home Equity in Retirement?, Center
for Retirement Research at Boston College, 2007.

Painter G, Lee K., “Housing Tenure Transitions of Older Household: Life Cycle Demographic,
and Familial Factors’, Regional Science and Urban Economics, 2009, 39(6), pp.749~
760.

Painter G, Lee K., "Housing Choices in Aging Households: The Influence of Life Cycle,
Demographics, and Family”, Research Brief. USC LUSK Centre for Real Estate, 2010.

Reschovsky J., "Residential immobility of the elderly: An empirical investigation”, Real Estate
Economics, 1990, 18(2), pp.160~83



