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ABSTRACT
1. CONTENTS

(1) RESEARCH OBJECTIVES

The purpose of this research is to examine disparities between capitalist and socialist
institutions with respect to ownership of immovable property. By studying the concept of
immovable property and the underlying principles of ownership of immovable property in
capitalist and socialist legal systems, it becomes possible to better understand the
fundamental differences between the jurisdictions of South and North Korea.

(2) Research method

This research was carried out by conducting a legal analysis of capitalist and socialist
academic writings and legislative texts. Korean and Russian literature was referenced for
this research.

(3) Research findings

The research reveals the vast differences in the nature and scope of ownership of
immovable property between the capitalist and socialist legal systems.
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2. Results

The results of the research are three—fold. First, the concept immovable property
although used in both capitalist and socialist legal systems, carries different meaning.
Whereas in the former the concept contains land, in the latter land is in principle absent,
with the concept mainly synonymous with building. Second, In capitalist legal systems,
ownership of immovable property is unitary, regardless of the subject of ownership. In
comparison, in socialist legal systems ownership of immovable property is differentiated
depending on the subject of ownership. The state enjoys the full spectrum of rights, whereas
ownership of individuals is considerably restricted. Finally, in capitalist jurisdictions,
individuals are at liberty to own land and houses free. The source of law for regulating
immovable property is in principle singular. In socialist jurisdictions, the state has a
monopoly over land, with individuals having the right to own in principle one house.
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capitalism, socialism, immovable property, land ownership, property ownership
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